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7INPT WFNQPT QBSDVBINFOF DPNQWIRT Z EFBBOFT &M EFBSPWR FCGFSH UDP TF
EFTFONFMF | PZ FO VO FIDFGBSP NBDBEP QPS FOPCET HFPQPRUDBT QFSIFOFT QPS OB
BHFCEB BN CFOBMBEB VE[ Nz TVSHFOF Z QPS\VCB BDFMSBDY OUFDCPKIHDB TDQFDFEFAFT -B
FCFS#B | PZ N2T RV OADB FT\O Fif DFOSBMEF B TFHVSEBE CBDPCBMM DPN QFUAEBE
FDPC N.DB Z 8 FTBBCMEBE TPDBMEF OF T TQBIFT

-BTEFDIPGFTRW WPNBNPTI PZFONBWSB FGFSH, LUDB CP TP? EFQQE OOFTUBT WBZFDUWPSBTEF
EFBSPNW? TP RV IDEX OEB-DBBNFOF FONM DBNEBE EF WEB EF OFTUBT TPDFEBEFTZ FOFM
CFGFTBSEF BTHFCFBDPCGFTGAYBT

-B DPOIHCB FT TFHVBEBVBJ BCEP FO M EFTDBICPQ] BDY O EF OFTUBT FDPCPNBT 1BB FNR VO
NOQFSBWP FTBVBJ BSFO M FMDEIDBDY O EF T DPOWNPT FCF3H, LDPT 1FS B B VW[ FYHF
FDPCPDFS FMPMFTUBY HDP EF MT NPVMDVBT EF CBBT FNJPCFT EFMI ES HFCP EF CBIB
FNJPCFT EF MT DPN CVILCHMT TOJ UDPT EF T CPDPNCVILCMT Z QPCFSBWCDY OB BT OFVBT
TPNMDPCFT WFDCPMHIDBTRW BOPSBOFOFTW FTGFS P

&MB WBOIDY O FRVFS CP TPV EJFSIIDBS GFOFT TP BBNCJ O NPEFS)] BS SFEFT HFTUPCBS
NFHRSB EFNBCEB QPGCE] BSM F@QFCDB FCFSH, WDB Z ®IBMDFSB OFHBDY OFHPGBM

& FT¥ DPAOFYW EFB@BCOF " N| SDB -BUB Z FM$BSCF TF FCDWAMBO FO B QPTDY O EF
VOB DPNQBBWB B QW VHWRCBM/ WTUB $HY O DWQOB DPO DPCEDPCFT RW QCHVCB PUB
F- G- FOB NJNB NBHQIVE

) PZ DBTUFM EF B FMDEDEBE HFCFBEB FOM F-HY O QPWFCF EF GFAFT FFCPVBCHMT NVZ
QPSFADINB EFMQPNFEP NVCEBMAPNPT MEFS-T FO | ESPFMDEDEBE Z | FNPT BVBJ BEP DPO
GFYB FOFCGFSB TPBSZ F°NDB " NCBT GFOQFT ZB FQFTFABO FM EF B FMDESDEBE
QSPEVDEB FOM FHJ O

/ P TP¥® DPCGBNPT DPO T NFRRSFT FDVSPT TPBST F° NDPT F | ESDPT EFMQBCFUB TP RW
BEFNzZT DPO VB EPBDFO FIUBUYHDB EF NIFS8WT DIWDPT 6 DPNP DPCSF Z NUPO
GCEBNFOBMTOBIB FMBM BDFCBN FOP ¥ FMDIEIIDBDY OZ T WDCPMMHBTEF 8 WIBOIDY O

0-"$%&
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&MOQFSPEP RVF DPCDWZF | B TEP DBW QB DPOTPNEBSB 0 -" $%& DPN P VO FG&GSOF Y DODP Z
QPMLIDP §-HPCBM

J "VBJ BNPT TVIBOQWBNFCQF FONB Q3PZFDDF O DFSBDPCBMVEF OFTUB PSIBQ] BDY O §F®3 BCEP
BDDPCFT EF ERQWMNBDB FGFSH, DB RW | BO QFNLEP RW " N,| SDB -BUB Z FM$BSCF FTUY

QF-TFAF DPO W[ QFQB FO MT EFCBWT HRCBMT EFMTFDUPS QB ¥ DVBMF®3 BNPT OFTUB
QF-TFCDB FOGCFPTNVWABWFIBWT BDDF Ol PZ Nz TN QPSBOF RV O/DB

J ' VNPT BDUWPT QPNPWSTEF B DFHBDY OFCFSH, DB FHPCBMWBOY FMDEDB DPNP HBTG3B
1PSFN® DWOMNPT OFTUE SPMOPN P 4FDS-UBSB 5, DADB FOQIPDFTPT EF DFHBDY O FFHPCBMOPN P
$&"$ Z FM$ POIFOIP EF #8BTNB $ FBNPT FM$ POIFR 3FHPCBMEF 1MQIDBDY O &CFSH, DB VO
FTQBDP FTUBY HDP QBB QFOBSFMBIHP QB[P Z EF BSPNBSQBC-T Nz T BN TPBNFOF EF AT
NFIBEPTEPN, TUDPT

J & FMQBCP EFM®SBDN FOP OWDPBM B DFBNPT FM$ POIFIR &N QFTBSBMEF 0 -" $ %&
JDOIUWDPCBNBCEP FMEX MMHP Q CNDP QSVBEP FTOBDP DBVW QBEB BDPNQBEBS B WBOIDJI O
FCFSH DB FOOFTUB FHY O C JDPSPBNPTB M 6 QF O&V/SPQFB DPNP 0 CTFSBEPS1FNBCFOF Z
D ¥ ENPT VB WICMEBE FYQS-TB B OFTUB DPCEDY O DBSCFRB BMIOWPEVDEB FO FMCPNCS- EF
OFTUB 0 $1BQ]I BDY O Bl PB MBNBEB O -" $ %&

S&VQFSPEP RW DPNF( B CPT FYHF BDYWBS DPO DBSEBE FTUBY HDB TFQUEP EF VSHFCDB Z V(B
WIF OQPGCEBNFOF FFHPCBM

SMIMBO EF HFTWP ORVF HVBS OVFTUB BCPSFT EF DPOUOVEBE QFS BN C] OEF QSPG/CEJ BDF OZ
QFPZFDDF O

J ' PSBVDFSN PTN8 DPPQFSBDY OU DODB SHPBMAVD4VSZ IEBCHVIBS O -" $ %8 TFHVE TFCEP \CB

QBBESNB EF DPOBJB QBE NPWAIBS DPCPDNFOP DBQBDEBEFT Z SDVSPT DPO FTQFDBM
BUFCDY OB RTQBAFTEF NFCPSEFTBSPNR SBU/P Z EFMS BSCF

J 1PCESNPT FTQFDBM! BTN FO B TFHVSEBE FCFSH UDB BDDFTP Z FRVEBE 4FHVENPT
WBCBIBCEP QBB DFSBSCSD BTEF BDDFTP B B FGFSHB QN PVFSTPMDPCFT QBB DPNVOEBEFT
WIGFBCVAT Z BVB( BSFODPDDY ONNQB | BDFCEP EF B FOFSB VO ®DWPSEF IDMT? OZ DPI FTI O
TPDBM

I 1PSFMR DFBNPTOFTS QPHBNB (BFSB RVF FODFCEF PQPSYQEBEFT!H RVF CVIDB BDFDBS
OFTUB PSBQ] BDY OZ 8 FOFSB B I8 WEB EBSB EF BT QFSPCBT PSFOBEPTB PWPSHBSTPMDPCFT
DPCDS-WBTDPON QBDW EB-DWP FODPNVOEBEFTZ FSIPSPT

IV *CDPSPBFNPT FO OFTEB BDUAEBEFT WFNBT FNFSHFOFT RVF | PZ TPCS-TBVMO FO 8 BHFCEB

FOFSH! DB WBWAT DPNP BMIBDFCBNJFOP EHIBMBDY O EF SEFT FMDWPNPVWAEBE JOFMHFCDB

BSIDBMFOS PBT Z

W 4FHVBNPT NQWBCEP B JFPCFY? O FVMDEDB Z HBFGS FHPGBM B DPOFSIFCDB

SHVBUPSB Z QBQIDBDY O FOFSH! DB SSHPCBMEF BSHP QB[P *OFHBS CP THOIDB $O/DBSB

TPCFRBOB 4HQIDB FEDFIB EF NFHRSNBCFS Z DPONBZPSF@FCDB 4HOIDB BOBSN BSOF TS

EVFSEBE FCFSH! DB FOVCB ®SBW[ B DPN- O
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&MFDPCPNJWB DI MACP " CES T3FCPNREP 4ANJNBOTBTWJ TV TFHVCEP NBCEBUW DPNP 4FDS-UBSP &kcDVP EF
B 0 $1BQ] BDY O-BUCPBNFSDB(B Z $ BSCFEGB EF &F3B 0 -" $ %% DBSP OB FMRW GF FFFMHEP QPSFM
QFSPEP 0 EVBQF 8 -7 3FVQP OEF . DIIWBT Z . ST EF &F3B EF 0 -" $%8& DFMCBEB FO
$1 ¥ FOPDYCS- EF -B DFSNPQB P@BMF $BM° FMMCFT EF NBP FOM $BTB. VIFP ( VBZBTBN?O
FO2 VAP

-B SFFMIDDY O EF 3FCPNREP $-Q3F-TFAB VO FFTOBMP B 8 HFTW O EFTBSPNBEB FOS- AT BRPT Z
QFSPEP RW ™M DBVWF QB DPOIPNEBSB 0 -" $%%& DPNP VO $SGSOF Y DADP Z QPMIDP $FHPCBMFO
NBWSB FCFSH DB & VO DPOFYWP JOFSBDPCBMDPNQWR BUBVFIBEP QPS MT NOQBDUWT EFMDBNCP
DMNZ LDP TPCS B JOEBFTB/DOYWSB FGF3H, DB Z QPS8 G-DFTEBE EF (SBMDFSM TFHVSEBE EF TWN OIS B
0 $1IBQI BDY O QPGLEI° TV PVODPNP QBBEINB EF BSDVBDY O FHPBMHFCG-FBDY O EF DPCPDN FOP Z
DPONB/DDY OEF DPOIFOIPT FTUBY HDPTOBS " N| SDB -BUB ZFM BSCF

WBAF FTF WEFQP 0-"$%% DPOECVZ B ®3IBMDFS M JOFHSBDF O FCGFSH, DB FFHPCBM N QWBCEP

JODBWBTEF DFDPCFYF OFVMDUEDB ZHBTPEB Z Q3PN PWFCEP VCB WIT? ODPNQBS.EB EF B3P QB[P B BW T
EF M DSF-BDJF O EFM$ POIFR 3FHPCBMEF 1MQIDBDY O &CFSH, DB &I FTOBDP FTUBY HDP | B QFNLEP

BVB( BSFOVCB DPPEIBDY ONz TFTB/DOYWBEB FOF RTOBAFTNFNCPTOBB BOADIBSEFTBET BN PQ] BS
QPRUDBT Z DPONB/BVB BHFCEB FOFSH] DB SFHPCBMVDPO QFSOFDUWB EF AWV "EFNZT M 0 $iBQ] BDY O
DWQM VO S’MBDW/P DPNP 4FDSUBSB 5 DODB FO QIPDFTPT EF OFHBDY O FHPGBVDPNP B $&"$ Z FM
$ POIFOIP EF # BTNB

-B HFTW OWBNCJ] OFTUMP NBIBEB QPSVOBW FOKP THQIDBW/P EF M BN CDF OFHPBMOFCFSFBTNN QBT
QWTTF BDPE® BNB( BSVO EF HFGFBDF OFMDEDB §-CPVBCY BMBEP QPTDPCBCEP B " N} SDB
-BUB Z FM$BSCF DPNP VB EF BT SSHPCFT NZT BVBJ BEBT EFMNVCEP FO B WOIDY O | BDB NBLEDFT
FCFSH LDBT NZT NNQBT & QBBMWM 0 -" $%& KOP BM#% BVB(° FO M DPONS/DODY O EF B BHFCEB
FHPBMOBSB FMEFBSPW Z B DFIJIDBDY O EFMI ES HFCP EF CBBT FNJWPCGFT PSFOBEB B GBDMBS TV
JOIFHF OFOMTN FIBEPT OFIBDPCBMTZ @3IBNMDFSFMIPTDPCBN FOP FYOPSBEPSEF ¥ 3HFY O

&OFM NCIP EF ¥ DPPOQFBDY O JDFSIBDPCBMB 0 $1BQ] BDY ODPOIPNE® MCB FE EF NZTEF Q¥ZFDPTZ
DPO/FQPT DPO PSBQINPT NVWBWTBWT BHFCDBT EF DPPOFBDY O BDBEFNB Z TFDWPS QSVBEP
@3IBWMDIFCEP MT DBQBDEBEFT Y DODBT EF T QB*TFT N FNCST Z BN QMBCEP FMBNABCDF EF ¥ DPPQFBDY O
FHPCBM$ PNP QBSF EF FT QSPDFTP TF DF-BSPO EPDF ( S/QPT 5] DQDPT FTQFDBM BEPT RW | PZ TF 1 BO
DPOIPNEBEP DPNP FTOBDPT QFNBCFOFT EF DFIDBNCP Y DODP HFGFBDY O EF DPCPDIN FOP BONDBEP Z
DPONB/ODY OEF DDBWBTFHPCBWTFOZ $BTDBVW EFMFDUWPSFCFSH, LDP
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60 | P FWMVBOF EFMQFSPEP GF N DFBDFXO EFM$POIFKR &NQSTBSBMEF 0-"$%&% RW
JOUYDPCBN °© FMEZ MHP Q- CNDP QSVBEP B QWVW¥WM3HPCOBM DPO FMPCKUWW EF BUWBFS ODWFSIPOFT
SEVDE CSDI BT SFHVWBUWPSBT Z BDPNQBERBS EF NBOF8 DPPEIBEB MT QIDFTPT EF WOIDJF O
FOFSH, UDB FOMTOBATFTEF B SFHF O " TNJINP TF DS-° FM) CTFSBUWPSP EF &NJIPCFTEF . FUBCP EF
"N| SDB -BUB Z FM$BSCF 0& -"$ OQPTDPOBCEP B M FHXYO FO M HFTW O EF VOP EF NAT
QSCDIBMT EFTBGPT DMNZ UDPT BTPDBEPT BMTFDUWS FOFSH, UDP NFEBOF FM®SBMIDNFOP EF
NFWEPNWMHEBT EBUWTZ DBOBDEBEFT DODBT

-B ®SNBDF OEF DBQIBM WNBCP GF P8 FK DFOSBBMEF B HFTW O &0 8- z NZTEF
QFSIPGBT QBIUDIBIO FO QPHIBNBT EF DBQBDIBDY O JDMZFCEP WBNWES-T DVISPT EXMNBEPT Z
QSPHBNBT EF NBFTBB EFTBSPNBEPT FO DPQX/OP DPO JOTUWDPCOFT BDBE; NDBT EF B FHF O &TWF
FIGFY§P QPTDPC B 0-"$%& DPNP VO FGEGFOF FHPBMFO ®PNBDFXO FOFSH, UDB Z TF
DPNQWNFQJ DPOFMEFTBSSPMWR EF VOB BHFCEB WBOIWFSIBMVEF U | OFF Z &OFSHBU RW EP MHBSB
¥ DS-BDF OEF M 3FE -BUCPBNFSDBCB Z$BSCF®B EF . VWS TFO&CFSB 38&8%"$. & BT DPNP B
B JDPIPBDF OBDWB EF RWOFTZ FQFTFOBOFTEF MT WCBBEPSFTEFMIFDWPSFCFSH, UDP FOFM
E¥X MHP SSFHPCBMOPONBTBVUWPSEBEFT N QJIWFSBMT

$ POFMIODP EF FT TFHVCEP NBCEBW 0 -" $%& TF Q3°ZFDUB | BDB VCB OFVB FUBBQB PSFOBEB B
QPGCEIBS B JOFHSBDF O FOFSH, UDB FHPCBM BDFMBS B BEPQDF O EF WDCPNMHBT NN QBT
®3BWDFS FMBDDFTP VOI¥#SIBMB B FOFSHB Z BVBO BS | BDB VOB WBOIDY O FOFSH, UDB FTIMFOF
JODONTIB Z DPOWIF OEF BSHP QB[ P

&M 18O EF ( FTW O 0 T FTBDOWB TPCF TF¥F FKT FIUBY HDPT RW QSPS]BO
JOFHSBDF O FHPGBM  DPPQFSDF Oy DODB EQWNBDB FOFSH] UDB TFHVSEBE Z BDDFTP
JOOPVBDF O WFDCPMIHIDB ®NBDF O EF DBOBDEBEFT Z NPEFS2] BDF O JOTUWYDPCBM DPO FM
PCHKW/W»P EF QPTDPOBSB " N| SDB -BUCB Z FM$ BSCF CP TPN® DPNP VOB §HY O EF HBO SRVF[B EF
SDVSIPT TP DPNP VOB §HF ODBQB[ EF QPQPCFSTPNDPCOFTFOFSH, UDBT FOFM-TDFCBSP HNMCBM

0-"$%&
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-B 0 $4BQ] BDY OEF BT/ BDPCFT 6 QEBT QBB FM/FTBSPNR *CEVILEBMO / 6% B WBWTEFMLSPHBNB ( FCBM
EF %JUEPT&CFSH! WDPT ( &%l Z N 0 S$4BQJ BDY O-BUCPBN FSDBCB Z $ BSCF®B EF &CFSHB 0 -" $%8 @NBFO
VONBSP EF DPPQFSBDF O QBB QN PVESFMEFTBSPMR EF EJUSPT FOGESH! LDPTFO" N! SDB -BUB Z FM BSCF
&TB BNB( B GF TVIDSIB QPS" CES T 3FCPMWAEP 4NJNBOT TFDS-WBSP FKFDVW/P EF 0 -" $%8 Z 3BCB ( | PGEN
EBDPSB EF B %WIT OEF &CFS¥B Z " DDP O$ NNZ UDB EF 0/ 6% FTBCMIDFCEP B | PI8 EF SAB DPCROB
QBB ®3IBWDFSFMFAPSP | BCMBOF FMDPCPDNFQP U DODP Z FMNFIBEP $HPGBMFO PSP B TPMDIPCFT
FOFSH! WDBTVECBCBTF TEVISBWMTEF CBIB FNJJ O

& NBDP EF DPPQFBDI OCVIDB FTQPCEFSB EFTBGPT FISDWSBMTEF B $HP O DPNP FMDS-DIN FOP EF 18
EFNBCEB FCFS{ DB M CFDFTEBE EF EFTDBSPQ]BS Q¥PDFTPT JEVIESBMT FMBWFOP BDFMSBEP EFM
DPOW P EF $GHFSBDY O FODMNBT $QDBWT Z 8 VSHFCDB EF DFHBSFOESHBT SSCPVBCWT B NBZPSFTDBIB
-PTEJWSIPTFCESH! WDPT RVF TPOTIIWFN BT OFHBEPTRVF DPN CIBOQSPEVDDY O BM BDFCBN FOP Z EJNEC\VDY O
FAFOF EF FCFSPB FO [PCBT VEBCBT P JEVISBWMT QFSNIFO NFIPBSMB FAFMB FAF VO Z\O
SEVDBFN JPPCFTZ PQUN ] BSTFSADIPTDPN P DBM®DDY O F&HFBDF OZ TWN DI FOFSH! LDP TEVILEBM

-B OFVB BNBJ B TF EFIBSPNBS JODBMW FOF FOF z FTBS PSFOBEP B DVBU® ROFBTEF WBCBIR
RVF TPO BQPZP FO QPRMUDBT Q CADBT F JOTUYDPCBNEBE TPTUFQCMEBE EFVDPCPDIN FOP Z ®SBWDN FOP EF
DBQBDEBEFT EFCIDBDY O Z BQZ NITT EF NFBEP Z QPTDIPCBN FOP FHPOBMNFEBOF FVWWOPT Z NJPCET
U DQDBT

(ETBN PT NBEBCEP VO QBTP FTBU HDP QBB FDBMS TPMDPCFT QPPCBEBT EF FA@FB FCFSH DB Z
EFTDBSCPQ] BDY OFO" N! SDB -BUOB Z FMS BSCF " (8BW TEFM.$HBNB ( RCBMEF %ELPTE&CFSH, LDPT 0/ 6 %"
CVIDB ®SBMDFSNBDPT SHWBUWPSPT DBQBDEBEFT U DODBT Z PQPSYOEBEFT EF JD/FSF ORVF QFSNIBOB T
DVEBEFT F XEVIEBT EF B $HY O BVB( BS| BDB TIWNBT FOFSH! WDPT Nz T SSTNFOFT JDMIVPT Z CBIRT FO
DBSCPCPU B@N° 3BCB ( | PFN EB-DWPS EF 18 %I OEF &OFS4B Z* DDF O$ NN 7 DB EF 0 / 6 %

WUBB 0 -" $ %8 FTB BNB( B FQF TFAB VB PQPSYOEBE QB QPCFSB EJQPTDF OEF OF T TQBAFTN FNCPT
| FSBNJFOBT U DQDBT NOFBNFOPT SHPCBMT Z FTOBDPT EF DPPQFEBDI O RVF BDMFO M JOFHSBDY O EF
FOFS#BT SCPVBCWIT Z B NPEFSQ[BDI O EF B QBQDBDI O FOFSH DB VBB F TEVIEBM-PT EJNSPT
FOFSH! UDPT QUFEFO DPOFSBF FO VO QMBS EF B WBOIDY O FCFSH! DB $HPCBN TF@BM * CES T 3FCPNAEP
AN JNBOT TFDSBSP FIEDWMP EF 0 -" $ %& %FTBD® " CES T3FCPNREP 4FDS-UBSP &FDV/P EF 18 0 $4BQ] BDP O
-BUCPBN BSDBCB Z $ BSCFEB EF &CFSHB

" BWTEF FTBB DPPQFBDI O 0 -" $%& Z 0 / 6% DPOPNEBS O\VO| \VC SHPCBMEF DPCPDNFOP P3HBQ] BS O
TFNIBSPT Z QUCADBDIPCFT U DODBT QIPNPVES O 8 BS.DVBDY O DPO VQVWFSEEBEFT Z GDMBS O E¥ MHPT EF
QPMUDB Q CNDB DPOMT QBZFTNFNCT DPOSCVZFCEP B 8 OFHBDI OFCFSH! DB $HPCBMZ BMDWN QMN FOP
EF MT DPNQPNJPT DNNZ UDPT $BCF EFTBBDBSRVF M8 FYQFSFCDB BDWWBEB EF ( &% FO$PMNCB RWF
EFTEF | B ®SBWDEP DBQBDEBEFT DIUYDPCBMT QPPNPWEP FTWEPT U DODP FDPC' N.DPT Z DBUBN BEP
QP ZFDPT NEFBEPT QPS FMIFDUPS QSVBEP | B TEP DBVF QBB FVBVBCDF EFMQIPHSBNB ( &%l FO B FHF O
NBUCPBN FSDBCB BTDPN P FOCPSF EF ~@&DB Z FMVEF T BTZ LDP
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&0 2 VAP TF IBWHVS P@BMFOF $0/ &5 M QSNFSB QB[B EF DBIB WB $QEB NVWINBIB EFM
&DVBEPS CDBEB FOIB " W0 $NBCB Z 37 CEB &TF QZFDP RV FQFTFAB VB DFST O DDBMVQOFSPSB

NME® BSTFODEBFTSOWS EF VBCHVBEB DPOIUYZF VOQBTP FTBUY HDP QBB BDFMSBSB BEPQDY O
EF V¥ DVWATFYIDEDPT Z DPOIPNEBSFMEF TBSPNR EF 8 FMDISPN PVNEBE FOFMBAT

-B FTBBDY ODVQB DPOPDI P FMMDBPNCFBTFRVIDBEBTDPOWE-TUQPTEF DPCFDPSFT $$4 $$4 Z(# 5 DPO
DBOBDEBE EF FO%HB EF | BTB L8 QPSNBCHWB 4V QIDIBMICPVBDY O BF-DCPMHIB FT VO TIIWFNB
JOFNHFOF EF EJWECVDY O EF DBSIB EF L8 RW QFNJF RW DBEB WI DWW DBSHWF B B NZYNB
VMDEBE RW BENJF #Bi VB POFBDF O BVJ CPNB BDWBEB NFEBOF BQMDBDY O N°VWMZ DPO
TFHVSEBE HBSBCOJ BEB QPSDIEMNIP DFSBEP B QPNFTB EF TFSADP FT DB DBSIBSEFM BM FO
BQPYNBEBNFAQF  NIOWPT

$0/ &5 QFPZDB VB FYQBOT O BNCDPB %/BOF v4 B FNQFTB QFW JIIBMS
FIMDISPNOFBT WIB § QEBT BEDPCBWT Z  QVOPT EF DB3HB WOB DPO (B DWFSF O WPBMIVQFSPS B
NMRCETEF E° ST M RVF QF S\ LE DPOBPS\NBSB FE EF DBSHB WIB ¥ QEB N TSCVILB EFMeDVBEPS
&VFVECP EF JBVHVEBDY O DPAIJ DPO B QBS.DIBDY O EF BWPSEBEFT EFM PCFSP / BDPCBMDBSFBT EF
&TBEP FQFTFOBOFT EFM. VODP EF 2 VAP Z EF BT QSCDBWT NBDBT BVWPN PWEDFT EFMTFDUWPS EF
FIMDISN PWNEBE 1PSQBSF EF 18 0 S4BQ] BDI O-BUCPBN FSDBCB Z$ BSCF®B EF &0FSHB 0 -" $%8 QBS.DIY
' WHFBME $ BOFP %B-DPSEF &TWEPT 19ZFDPTF *0PSNBDP O RVFOEFTBD? RVF FMDS-DN FOP TPTUFQEP
EFMOBRVF EF VI DVRT FMDIEDPTFO" N! SDB - BUCB Z FM BSCF FYHF GSBWDFSIB JDEBFTS/DOWSB EF DBSHB
ZHFCGFBSDPCEDPCFTI BCMBAFTQBS 1B DWFSY OQSVBEB

YFTEF 0-"$%% TF MC8BZ B NQPSBCB EF NQWBS DDBWBT DPNP $0/ &5, RW DPASCVZFO B
DPOIPNEBS FDPTIWFNBT EF NPWMEBE TPTUFQCYW @®ESBWMDFS B QBQIDBDY O FCGFSH, DB Z BDPN QBEBS B
WBOIDS Ol BDB NBWEDFTNZ TNNQBTZ SSTNFOFT

$0/ &5; CP FTTPW VB FTBDY OEF DB3HB FQIFTFAB FMODP EF VB FE RV QFNLE B T VIVBSPT
NPWMBSF EF NBCGF8 TPTWFQLCYM Z DPOBCWM BQPSBCEP BMEFBSPNR EF DWEBEFT NZT NPEFSBT Z
FTOPOBCMTDPOFMN FEP BN CFOF
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$BSCF DPPS3HBQ] BEP QPSFVHBCDP . VCEBMZ FMB4. "1 &VFVWOWP DPCHSH® B NZTEF
QFPETPBWT EFMTFDUWPS DPO FMPCHKW® EF NQWBS FMEFTBSPNR Z 8 CBADBCMEBE EF
QP ZFDPTHFPY NIDPTFONM FFHF O

S&OFT¥ FTOBDP ( BTU O4B°U" TFTPS5; DQDP EF B 0 $1BQ] BDY O-BUOPBN FSDBCB Z $ BSCFEB
EF &FSFB 0-"$% OQBIDIL FOFMOBCFM) PX EP XF VORDL &8 4BHF ' IBCDF ®S-" $
( FFUFSNBM 51 F 1BU W #BABCMZI EPCEF TVCBZ B NQPSB(DB EF ®SBWDFS B
BS.DVBDY O FFHPBMZ FMBQPZP EB-DIP B T QBAFT QBB BVBJ BSFOBTFWBQBT WFN QBCBTEF
@BCBNFAP EF B HFPW3N B

%vBOF TV DFSIFCDF O EFTBD® RVF 0 - $ %8 BDPNQBEB MBT EFDIRPCFT CBDPCBMIT B BW T
EF TPNDLVEFT GS\BMIT BOBMT QSN PWFCEP HS/QPT EF WBCBIR FHPOBMIT RVF BCPEBO EF
NBCFSB JIFHBMFM@BMBNFOP B HFCGESBDF O EF DPCPDNFAP Z MT FTOBDPT EF
JFDBNCP U DODP FO% QBAFT

"TNJNP SNBSS RVF I8 0 $iBQ] BDP ONBCOUFCF VOB QPTWSS UFDCPNIHDBN FOF CFVBMZ VO
FOPRVW PSFOBEP B VOB WO O FCFSH! DB KMB FTBMBCEP FMSPMFTBUY HDP EF 18
HFPBFN.B DPNP GFOF EF FCFSB GBNF QB MT TIUNBT FVMDEDPT &0 FTF DPOFYWP
FOBU ° B CFDFTEBE EF FYQRSBSN - MIQWT TPMDPCFT EF BMBDFCBNJFCOP Nz T BW EF BT
CBUFSBT DPNP QBSF EF VOFOPRVF JFHBMBS GSBWDFSIB DPOBCNEBE Z FTNFCDB EFM
TN B FOFSH! LDP

"IBMFOF DAY B AT OBAFT Z BDWPS T EFMTFDWPS B F®3BS M DPPQFBDY O SFHPOBM
BQPZBSF NVYBN FOF Z FFONDBSFYQFSFCDBT FYIPTBT DPOFMIDEF BN QMBSPOPSYOEBEFTEF
JOHFIF O BDFMBS FMEFIBSPWR EF QPZFDUPT HFPY NPT Z DPOIPNEBS FMBQP3F EF FTUB
WDCPVAHB BMRSPDFTP EF UIBOTDY OFCFSH, LDB FO™" N| SDB -BUB Z FMs BSCF
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-B 0 ${BQ] BDY O -BUCPBNFSDBCB Z $BSCF@B EF &F 3B 0 -" $%% EFBSPM FMXFCIBS) FSBNFOBT
%HIBMTF *OFNHFCDB " SIDBMBMIFSADP EF 1B ( FTWP O&CFSH! DB 3FHPCBMVOFTQBDIP EF EF MHP | DODP
PSFOBEP B BGBN BSFMBQFMDS-DIFOF EF 8 EHIBN BDY OZ 13 JDFNHFCDB BSIDBMOMB OB\ BDF OEF
AT TIWN BTFMDSDPTEF B $HY O

SVFCDVFO® BCPE® BTQOFDWPT SBDPCBEPT DPO B | DB Z M8 HPCFSB B EF BT WFDCPRHBT EHIBWT FM
EFBSPNR EF TIUFNBT FMDSDPT N2 T GAYZWT B PQUNJBD? O EF B FYQBO? O EF 8 HFGFSBDI O Z 18
WBONJZF O FO DPOFYWT EF BMB QFCFBDY O EF FOFSHBT $CPVBCWT BT DPNP FMVIP EF JOFNHFCDB
BSIDBMBSB N FIRBSBTQSZFDDPCFTEF EFNBCEB FCFSH! DB

&VXFCIBS DPQY DPO B QBSDIBDY O EF . BSB $BCF[B 4VQFSOFCEFAB EF B 4VQFSOFCEFCDB EF
&WDSDEBE Z $ PNCVIUCMTEF $1 M " CESB 5WF ( FSOB EF 19ZFDP EF 3FEFT *OFNHFOFT EF 65& 0
6SHVBZ Z " MTIBCES " NBBM1FTEFOB &DWMB EF B " %&" 5 RVFCFT DPNQBSFO FYQFSFCDBT Z
BVBCDFTFOEHJIBN BDF O BWPN BU BDP O NFE.DY OJWFNHFOF F DUFNHFCDB BSJDBMBQNDBEBTB 18 HFTLF O
FOFSH DB

%WSBOF BT FYQPTDPCFT TF EFTBD® RV 18 EHIBMBDY O Z 8 JOFNHFCDB BSJIDBMFTE O NQWBCEP (B
BOPNBDP O QPGLEB FO MT TIWNBT FVMDSDPT EF B $HIO RW BVB(JBO IBDB FEFT NzT
BWPNBU BEBT CEB-DDPCBMIT Z DPO NBZPS DBQBDEBE EF FTOFTB QFINJIFCEP VOB PQFBDFO Nz T
FAFOF G-OF B OFVPTOMIPTEF FCFSHB Z QBWPCETEF DPOWN P

"TNJNP TF $TBM FMPVEF B NFEDY O DFNHFOF RVF DPO DN BDP O EJQPQLN DBEB RVIDF NIOWPT
FTd FFNQWB[BCEP QPDFTPT BEDPCBMT PG DFCEP OB WI? ONZ T EFUBBMBEB EFMDPOIWNP SEVDFCEP
FTUNBOPCFT GSBWDFCEP B FTMFCDB PQFBU/B ZN FIRBCEP 1 DPOIVEBE EFMWN IS FYIDIEDP

&WITP DFORP EF EBWPTZ | FSBN FOBTEF JOFNHFCDB BSIDBMTE QF N JFCEP BDFMSBSBSBTRVF BAFT
WPNBCBOTFNBGBT PQUN ] BSIOIQFDDPCFT BQPZBSQPDFTPT FHVBUPSPT Z P&DFSFTQVFTBT N Z TPQPSWCOBT
B MTVIVBSPT &TBT UFDCPIHBT BN C] O BDNIBONB EFUFDDY O UFN QBCB EF GNBT B SFEVDDY OEF Q@ EEBT
Z 8 HFTLF OEF BDWPTFOUFN QP $BM

%BOF 1B BOFSYR EFNKFCIBS " CES T3FCPNWAEP 4FDS-WBSP &#DVU/P EF 0 -" $ %8 EFTBD® 18 N QPSBDB
EF JDPSPSBSE EHIBM BDYP O B JOFNHFCDB BIJDBM FMDSDIN FOP EF T DFOSPTEF EBUWPT FOFMBCE NIJT
EFMMYS FOFSH! WDP EF " N! SDB -BUB Z FMs BSCF TVCBZBCEP RV FTUBT WFCEFCDBT FTi O SBOTBIN BCEP
BDFMBEBN FOF BOP 8 EFN BCEB FVIDEDB Q3°ZFDUBEB DPN P 18 PQFBDY OEF MTTIWFNBTFCOFSH! WDPTZ B
DY ODPOMTVIVBSPT

"TNJNP FOBU® B S¥MVBCDB EF NBOFCOES FTOBDPT QFSNBCFOFT EF EF¥ MHP U DODP JOFSBNCP EF
FYQFSFCDBT Z BQZ NIJT S*HPCBMTF@BBCEP RVF DPN QS-CEFSFTBT FCEFCDBT HRCBWT S TWB FTFCDBMOBS
BODIBSMTEFTB@PTZ PQPIVQEBEF TRV NBIDBS OFMEFTBSPNR FCFSH! LDP FOMTQS YNPTBGPT

&VX FCIBS DPCDMZ> EFTUBDBCEP RVF 18 SBOIDY O | BDB SEFT NPEFSBT FYHF JGBFTSDWSBT EHIBWT
DBQBDFT EF JFHBS NPWMEBE FVIDIEDB BMWBDFCBNFOP FDVSPT FOESH WDPT EJWSCVEPT Z OFVPT
NPEFMT PQFBUWPT DPOPNEBCEP B 8 EHIBMBDY O Z B JOFNHFCDB BSJDBMOPNP QBT FTI®BU HDPT
QBP B HFTLF OFCFSH! DB N2 TFTFOF FAFQF Z TPTFQLN FOB FHY O
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-B 0 $4BQJ BDF O-BUPBN FSDBCB Z $ BSCF@B EF &FSHB 0 -" $%& FBN° FMB(J BN FQP P@QBMEF 18
$ PNVQEBE EF 1$DUDB TPCS &NJPCFTEF . FUBBCP FO" N! SDB -BUB ZFM;BSCF $0& -"$ VB
QBBENB FHPCBMPSFOBEB B ®SBVIDFS B DPPQFSBDY O U DODB Z QN PVES TPMDPCFT DPCDS- BT
QBB 1B NLHBDY OEF FNJWPCFTEF NFUBCP FOFMFDUWPSFCFSH! LDP

$0& -"$ TVSIF DPNP S TQWTB B BTCFDFTEBEFTFYQSTBEBTQPS. JJIWFSPTZ 4FDSBSBTEF &CFS+B
EF B $HY O RVF | BOEFOJDBEP 1B \BHFCDB EF DPOBSDPO! FSBN FOBTU DODBT NBPT SFHVBWPSPT
FGDUW/PTZ BDDFTP B @BCBN FOP QBB FOS-OBSVCP EF MTHBTFTEF FGDWP DIFSBEFS DPONBZPS
QPUFCDBMEF DBMOBN FOP B DPSP QB[ P Z DPOPQDPCFTEF N LHBDY OBMBN FOF DPTWP FGDVBT

-B DDBWB FTNQWBEB QPSO0 -" $ %8 FOFMNBIP EF BT BDUAEBEFT N QWBEBT QPSFM) CTFSBUPSP
EF &NJPCFTEF . FBCP EF " N! SDB -BUB Z &V BSCF Z DVFOB DPO FMS-TOBMP EF PSHBQ] BDPCFT
BMBEBTFTUBUY HDBT FOS FNBT " HFCDB *OF SBDPCBMEF &CFSB *&' 1 $ WMBO" B5BTL' PDF $" 5
FMD CTFSBWPSP *OFSSBDPCBMVEF &NJPCFTEF . FBBCP * & EFMLSHEBNB EF BT/ BDPCFT 6 QEBT
QBSB FM FEP"NCFOF FM MCBM FUBCF) WC (. ) BTFDPNP PS{BQINPTSHPCBWTZ CBCDPTEF
EFBSPMR RV BQPSBS O FYQFSFCDB U DODB | FSBNFOBT EF NPQIPSP BQPZP FO FMEJF®P EF
QPRUDBT Q CNDBTZ PQPSYOEBEFT EF @BCDBN FOP QBB QPZFDWPTEF NAHBDY OFO" N! SDB -BUCB Z
FN$ BSCF

4JCFO M FEVDDY O EF FNJWPCET EF NFUBCP FO FMIFDWPS QFLS WP Z HBT DPOTUYZF VOB QSPSEBE 18
DPN VQEBE BEPQUB VOFOBRVF BN QMBEP RVF JDMZF NIFSB | ESFMDSDEBE Z QPEVDDY OEF CPHZ T
Z CPNFWBCP B QBSBEF STEVPT T NEPT Z BHSQFDVBSPT $DPCPDFCEP B EVFSEBE EF GFQFT EF
FNJPCFTZ BTPQPIVOEBEFTEF BDDY OFON SHY O

$0& -"$ T FISDWBS FO WPSP B FKTEF HPCFSB(B WDCPRHB F JCPVBDY O @BCDBN . FOP
WBOTBS-CDB DN 7 DB F DWFTUHBDY O ZPQFBS NFEBOF X FCIBS U DODPT TFTPCFTEF JOF BN CP
FO$ HPCFSPT FVWFQPTFTQFDBN BEPTZ BNBJ BTQBS JD/FTUHBDY OBQMDBEB

$POFTB JODBUWB 0 -" $ % DPOIPNEB FMSBCBIR QWP FO DBQBDIBDY O FOFSH! DB Z HFGFBDY O EF
EBWPT SHPCBWT NBDBCEP FMQBTP EFVMEBHO TUDP B B NQWNFABDY O F JOFHSBCEP QBQIDBDY O
FOFSH DB HPCFSB( B DMNZ DB Z DPPQFBDF O FHPBMQBS BQPZBS EFDUPCFT QPRLDBT DPO
NQBDWP FBM

0 -" $ %8 DNB B HPCFSPT TFDWPSQSVYBEP BDBEFN.B Z TPDFEBE DIAVB TWBSF BDUBNFQF B FTB
DPNVQEBE DPCDFCEB DPNP VO FTQBDP EF DPONS/[DDY O DPWMDUMB QBB GSBWDFS 8 JFHSBDY O
SHPCBMZ DPASCVBEF NBGFS DPCDSB B B FEVDDY OEF FNJPCFTEF NFBCP
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-B 0 $iBQ]BDY O -BUCPBNFSDBCB Z $BSCFEGB EF &FS¥B 0-"$%& QFTFQAJ FMDVSP NQBDWP EF B
DPSPSBDP O EF B . PWNEBE &YIDEDB TPCS MT 3FEFT EF %JECVDY O VO FTOBDP EF ®SNBDY O U DODB
PSFOBEP B BCBNIBSVCP EF T DBNCPTNZ TSMVBOFTRVF FOS-OB BDWBM FOF FMIFDWPSFVIDSDP EF " N! SDB
-BUB ZFMs BSCF 8 D-DFOF BEPQDY OEF 8 FMDISN PWNEBE Z TVT FG-DUWPT TPCS 18 QBQIDBDY O PQFBDY 0Z
FYQBOI? OEF BTSEFT QBS.DVBIN FOF B QVFMEF EJWECVDY O
YWBOF B TFT? O IBVHVEBM" CES T 3FCPWAEP TFDS-WBSP FKEDWWP EF 0 -" $%8 EFTBD® B NQPSBODB EF
®SBWDFSB JOFHBDY OFCFSH! DB SHPCBMVZ EF QSQBSBSMT TIIUFN BT FYIDWSDPT QBB BDPN QBEBSIB WBOIDY O
| BDB WFDCPHBT Nz T NNQBT FAFQFT Z TPTFQCMT TVCBZBCEP RVF 8 NPVWEBE FVDSDB EFCF BCPEBSF
DPN P VODPN QPCFOF FTIS/DWSBMEF 18 QBQIDBDY OFCFSH! LDB
% TEF FMeN CIP BDBE! NDP %FQOT 3V EF B 6 QUESEBE / BDPCBM W CPNB EF ) PCEVSBT QFTFQY FTWEPT
TPCS FMNQBDP EF B FWMDS$PNPWMEBE FO TIWNBT FYMDSDPT DPO NNJBDPCFT FTSDWSBWT BQPIBCEP
| FSBNFOBT EF NPEFBDY O Z FVBNMBDY O BEBQUBEBT BVMDPOFYW DFOSPBNFSDBCP &0 TV BQX NITT TFRBIKI RVF 1B
JDPSPBDF O EF VFI DVAT FYIDEDPT FO B FHY O SFRVFF (B QBQIDBDY O DVEBEPTB RW DPOIEFS 1B
DBOBDEBE EF $E 8 JDEBFTS/DYSB EJQPQLCY WMTDPTPTZ BT SBNEBEFTFDPC N.DBTEF DBEB QBT
1PSTVQBSF ( MSB " MBSCHB %B-DPB EF *OFHBDY O " DDFTP Z 4FHVSEBE &CFSH! DB EF 0 -" $%& FOBU ° B
CFDFTEBE EF (SBVDFSBT DBQBDEBEFT U DODBT F JOIUYDPCBMT EF T QBTFT QBS BADIBSMT FGDWPT EF 18
OFVB EFNBCEB FVIDSDB TPCS BT SEFTEF EJUEC\VDY OZ HBBOL] BSB DPOBCMNEBE EFMFSADP
"TNJNP 'JJHFBME $BOFP %BDPS EF &WEPT 1$ZFDWPT F *OBPNBDI O EF 0 -" $%&% DPOFYWBNI® FM
DS-DIN FOP BDFMSBEP EFMOBRVF EF VIl DVRT FMDEDPT FO B FHY O Z VT NQMDBDPCFT TPCSF B HFGFBDY O
WBONJF O EJUECVDY OZ 18 DEBFTS/DOWE EF DBSHB EFTUBDBCEP B CFDFTEBE EF VB WI? O DFHBMEFMIJIFN B
FIVIDLEDP
YWBOF FMDVSP +PCBUBO. \®P[ 52 CPS EF 8 6 QUWFSEEBE / BDPCBM W CPNB EF ) PCEVRT FYQVIP FWEFCDB
U DODB RVF EFNVFTIB RVF B FYQBOIY O EF 1 NPWNEBE FVMDEDB 7B FTd HFCFBCEP NQBDUWPT EB-DWPT FO BT
SEFT EF EWECVDP O -B DB3HB $QEB RW QWEF FRWFSBFO%  ZNZTEF L8 QPSQWP QDB
VBSBDPCFT CS/TDBTEF EFNBCEB DBEBTEF WFOIF OZ NBZPFTFYHFCDBT TPCS BNN FOBEPS-TZ SBOTGS\N BEPST
BEFN 2 TEF JO$PEVDBEJWPST OBS\° QDB BTPDBEB B B FMDLS QDB EF QPUFCDB

-BT EJDVIPCFT DPIDEFSO FO RVF 8 NPWMEBE FVIDSDB FTd FVWPNDPCBCEP | BDB FIRWNBT EF DBSHB
DFNHFOF DPO BSIBT | PBSBT QFDPT FO LFNQP $BMZ QBBESNBT EF HFTW O EF $DVSPT FCFSH! WDPT
EJUECVEPT %83. 4 EPCEF MTVFI DVAT FMDEDPT DPN JF( BOB BDWBSDPNP GFOFTEF GAYTMEBE EFMIJIFN B
JDMTP B BW TEF FIRVENBT7FI.DA WP ( SE 7 (
&\VBCE NITTEF DBTPT DPNP FMEF ) PCEVBT FUEFCDY RVF B S-DBSHB FOI PSBT QDP QVFEF BHSBVBSQSPCWMNBTEF
TPCSDBSHB Z FOI? O NFOSBTRVF 1B SDBSHB FOI PBTVBWE SSTWB Nz TWBCWM DPOEBNBCEP RVF 18 QBQIDBDY O
EF N FMD$°N PWNEBE EFCF DPPEIBSNB VCDBDY O EF DBHBEPFT WT| PBSPTEF PQFSBDY O 8 DBQBDEBE EF
SE ZBTTFGBMTBSIBSBT
&\VDVSP DPCDVZ® DPOVON FOBK DFQSBMB N PWNEBE FVIDSDB ZB CP FT - QDBN FOF VODBN CP FO FMSBOTQPSF
TP VO OFVP DPNQPCFOF PQFBUWP EF AT TIFNBT FVIDSDPT RVF FYHF QBQIDBDY O UDADB SHVS B
EHIBMBDY O EF SSEFT HFTW O BDWB EF B EFNBCEB Z NBDPT CPS\BWPT BEFDVBEPT QBSS BVB( BS | BDB
TIFNBTFCOFSH, UDPTN 2 TAAYTMT STMFAFTZ TPTFQCWTFO" N! SDB - BUDB Z FMS BSCF
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AVAFDS-BSP &&DVUP EF 8 0 $1BQ] BDF O-BUCPBN FSDB(B Z $ BSCFEGB EF &F3B 0 -" $%& " CES T3FCPNREP K/OWP DPON
%B-DPB EF *OFHBDTY O " DDFTP Z 4FHVSEBE &CF3H; WUDB ( MSB " MBSF-CHB EFTBSPMBSO VOB BHFCEB P@BMEF WBCBWR FO
( VBUFNBM PSFOBEB B ®3BWDFSB DPPQFBDY OFCFSH; DB FOS- BNCBTOQBSFT

&OFMNBIP EF FTUB NJF O TPTWMFFPOVCB FVOF ODPOFM DI EF &CFSB Z. IBTEF ( VBIFNBNM 72DUWPS) VHP 7FOYEB DPO
RVFOBDPEBSOVO1BOEF 58CBR QBB NQWNFOBSVOQFPHBNB EF DPPQFSBDY O DODB RW BOPZBS 8 NPEFSD] BDY OZ
FMPSBWDN FOP EFMFDWPSFCFSH; LUDP EFMOBAT

SMIBODPOFN QY TFJr RCFBTEF BDDY OQSPSIBSBT FMPSBMDN FOP EFMNBDP SFFHVBUWPSP FOFMDEDEBE F | EPDBIIVIT 18
FBCPSBDY OEF VOCBBCDF EF FCFSB - UIMBB NFRBSHM QBQIDBDY OFCGFSH; LUDB FMNQWP B B F@FCDB FCFSH; DB FO
NVOQDIBNEBEFT FMBVBCDF FOFMDIEIDBDY OS/BMZ FMOF BN CP FFHPCBMEF FYQFSFCDBTFOFMFDUWSEF CIPDPN CVILUCHT
&B | PB EF SAB $B@NB FMPMEF 0 -" $ %8 DPNP QBBENB FHPBMEF DPPQFBDY O Y DADB QIPNPWFCEP NBIPT
FHVBUWSPT N PEFSIPT GSBWDN FOP OUYDPCBMVZ VB WBOTDY O FCFSH, LUDB TPTFQLW Z KB " WBW TEF FTlB BB B TF
CVIDB DPOSCVE BMEFBSPMR FCF3H WDP EF ( VBUFNBM QPUWCDBCEP DBOBDEBEFT MDBMIT Z QPNPWFCEP TPNDPCGFT
BEBQUBEBTB BT CFDFTEBEFTEFMBAT

4 &$ 0 ( 2%20Y 2$2)0 & 2'$ ' D% 0/ /I1A02 2
%' C&L2 2% 0(4$$1&/ %' E ' 9* 0 (' 6=6;

-B " TPDBDY O EF ( FCFBEPST DPO &CFSHB 3FCPVBCW " ( &3 $BN° DPO! YIP B TFHVCEB FEDF O EFMAWNUEF &CFS+8B
3FCPVBCW 06483 6 DPOPNEBCEP FTF FCDVFO® DPNP VOB EF BT QSCDIOBWT QBBENBT FHPCBWT EF E¥ MHP
FTBU HDP QBB NQWBS B WBOIDY O FOFSH! DB 18 QBQIDBDY O EF B3P QB[P Z FVEFTBSPMR EFMIFDWPS FCFSH! LDP FO
( VBIFNBNB Z" N! SDB -BUB

&VK&3 F\VOF B N2TEF QBS.DIBOFT QPVFQFOFT EF EJUOPT TFDWPST FOF FMAT BWPSEBEFT HVCFSBN FOBWT
FEFS-TFN QFTBSBWT PSHBQIN PTN VBFSBMT DFSPAIBT FYQFSPTOFSBDPCBVITZ BDWPS TDBVF EF 8 TEVIEB FIYIDEDB

" TNJNP DPQY DPOM QBS.DIBDY OEF SQFTFABOFTEF " N! SDB &/FQB Z" TB QPTDIPCBCEP B ( VBIFN BN DPNP VOQVOP
EF FODWFO% FHPBMBSB FMBCE NITTEF T QSCDIBMTEFTBGPTZ PQPSYOEBEFTEFMFDWPSFCRSH! LDP

Y%VEBOF FMINNLU" CES T3FCPWAEP TFDS-UBSP FKEDVWWP EF 0 S{BQJ BDP O-BUCPBN FSDBCB Z $ BSCF@B EF &CFSHB BCBN® 18
OFVB BRVIFDWS FOFSH DB SHPCBMN BDBEB QPSVOB NBZPSQBS.DIBDY OEF FCFSHBT SCPVBCWT VO QIPDF TP BDFMSBEP
EF FWDS@BDY O Z OB DSDFOF QS TF O EF TFDWPSFT EHIBWT F LEVIEBWT RVF EFNBCEBO FOFSHB NNQB DPOBCW Z
DPN QFULI/B

&OFTF DPOFYWP EFTBD® RVF " N! SDB -BUB Z FMs BSCF FNFSHFODPNP VB $HF OFTUBU HDB QPSTV BB QBS.DIBDY OEF

FOFSFBT SCPVBCMIT TV BNQWP QPUFCDBMTPBS F°NDP Z HFPU SVDP BT DPNP QPS TV $°MDBVF FO NIFSBWT DSUDPT Z
CPDPN CVILCWMTCFDFTBSPTQBS 18 WBOIDY OFCFSH! LDB HMCBM

"TNJNP TVCBZ RV B JFHBDP O FYDEDB $HPGBM KOP DPO TIFENBT FOESH! WDPT N2 T GAYCMT FMEFTONFHVE EF

BM BDFCBN FOP Z FMEFBSPNR EF SEFT OFNHFOFT TFS O GDPST EFFN IBOFT QBB GSBWDFS 8 DPNQFUMEBE 18

STNFCDB Z 8 TFHVSEBE FCFSH! LDB FOB OFVB FDPCPN®B CBIB FODBSCPCP
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-B 0 $4BQ] BDY O -BUCPBNFSDBCB Z $BSCFEB EF &FS$#B 0 -"$%&% FO DPPEIBDY O DPO B 3FE
-BUCPBNFSDBCB Z $ BSCF®B EF . WS TFO&FS#B 3FE-"$. & $BM° FVEBWAS7.BYBM BDPCBMVEF
$ PONS/DODY OEF 3FEFTEF . VWS TFO&CFSFB FO$\VCB DPOMB QBSDIBDYI OEF QPG TPCBMT EFM
TFDWPSFCFSH! LDP DVCBCP

&VFTOBDP QVIP EF $NFVW B NQPSBCDB EF ®3IBMDFS FEFT RVF NQWFO 8 QBS.DIDBDY O Z FM
NEFB[HP EF BT NVEST FO FMIFDWPS FOFSH! WDP EF " N! SDB -BUB Z FM$ BSCF  SSDPCPDFCEP WT
EFTBGPTFTSDYSBMTB: OWHFOQFT " DVBMFOF BTNVWSTPDVOBOTPR FM  EF RTQWTWPTFOKOBT
EB-DUBT Z FM EF WT DBSHPT HFSSCDBWAT FO FMIFDWPS DISBT RWF FWEFCDBO ¥ CFDFTEBE EF
QPN PVESUBZFDIPSBT QPG TPCBMTN 2 TIDMTVBTZ EF DPCFDBSB QPCFRBTDPOOFVBTHFCFBDPCFT
%VBOF FMUBNAS TF DPNQBSFO FYQFSFCDBT EF BTPDBDPCFT EF NVKEST FO FOFS#B EF $1 M
" $HFOJB 6 SHVBZ Z 3FQ CNDB %PN.ODBCB RV QFTFOBSPO DDBWRT FORPDBEBT FO FN QWBCMEBE
®INBDY O FTQFDBN BEB NEFSB[HP GNFQIP DFBDF OEF DPNI TEF WBCBWR Z BSDVBDY OEF FEFT
SHPCBWT &TBT FYQFSFCDBT EFNPTUBFPO O’ NP B DPBCPBDY O QFNJF EFTBSPNBS QZFDPT
DPCDS-WPT SBWDFS DBQBDEBEFT Z HFGFBS TOFSHBT R QPNVFVBO B FRVEBE EF H! CF FO I8
JEVISB FCFSH! DB

5BUBCB $ BTN BTFTPSR MHBMEF O -" $ %8 Z 7 BMOB - DBCRVFP DPOMWPS EF 0 -" $ %8 JBVHVBIO
8 PSBEB EFTUBDBCEP FMDPN QSN JIP EF $ VCB DPOM BHFCEB EF H! CFS Z B N QPSBCDB EF BQS-CEFS
EF FYQFSFCDBT.OFSBDPCBMT " R BSHP EFMFCDVFOS TF BCPSEBSOEFTBG@PT DBV DPN P 18 QPCS[ B
FCFSH! DB 18 CBIB $QSTFABDY OGN FQIB FOZz BT DADBTZ EF EFDJY O Z /8 CFDFTEBE EF DPOBS
DPOFTBETUDBTFCFSH! UDBTDPOFOPRWF EF H GF " TNJNP TF VCSBZ 18 NQPSBCDB EF DPONS/BVO
FDPTIIWFN B FCFSH! LUDP Nz TXDMT/P Z TFOICM B 18 HVBMEBE

3FQFTFABAFTEF PSHBQ] BDPCFT FHPCBWT DPN QBSF O VT BZFDUPSBT Z BQFCE] BT 1B 4V2 F[
QFTFAI FYQFSFCDBT EF BSDVBDY O EF BTPDBDPCFT QBB ®3IBWMDFS B FN QWBCNEBE GNFQLB
" OBl 2 4PWP FYQVIP FMSBCBIR EF " . &4 " SIFQLCB FO B BOIDY O FCFSH! DB DPOFOPRVF EF H CFS
-\JB 3BT $BU 8 DSBDF O EF B " TPDBDY O 6 SHVBZB EF . VST FO &CFSFBT "6. & Z 1BPB
INFQFVEFTBD® 8 DPOPINBDY O EF FTS/DWBT GS\BWT DPO DPN 1Y T EF DBQBDIBDY O NEFB[HP Z
HFCFBDY OEF EBUPTQBR (SBIMDFSIB QBS.DIDBDY OGN FQIB FOFMFDPS

SVIBNASS-BAN° FMDPNQPNJP EF 0 -" $ %% DPO B QPN PDF O EFMEFSB[HP GNFQIP B JFHBDP O
SHPCBMZ FMN QWP EF VOB BOIDY O FCFSH! DB DPOFRVEBE DPOIPNEBCEP B 3FE-"$. & DPNP VB
QBBEIN B DBVFE QBB WIITM BS DPCFDIBSZ QPUFCDBSFMBMOP EF BTN VST FOFMFDWPSFCFSH! LDP
EF" N! SDB - BUCB ZF\$ BSCF

0-"$%&



/[ 05%* 4% 45%56%$*0/ " -&4

0 )'2- & (40Y ' . 2 %' C&L2 % 2% ' %1
Y8 '% % 0 0 ' |/  %34182

-B 0 $1BQI BDY O -BUCPBNFSDB(B Z $BSCF@B EF &F3B 0-"$%& OQBIDIL FO M DPOFIFCDB
JOFSBDPBMIFHPGBMB ( MCBMEFEIDBEB B BCBN|BSFMMWYS EF B WBOIDY OFCF3H, DB FO" N SDB
-BUCB &MFODVWOR FVOF B NZTEF DFQIDPT FYQFSPTZ SFFQF-TFOBAFTEF B EVILEB EF #PNB
#BTM $1 ¥ &WBEPS 1WWSP 3DP 3VIB &IWBEPT 6 QEPT Z 6SHVBZ BT DPNP FNCBBEPST Z
EAN Z LDPTEF EJUOWPT QBAIFT FOVOFTQBDP EF E¥ MHP FTUBY HDP TPCSF FMBQFMEF B SHFY OFOIB
WBOSN BDY OFCFSH, LDB HRCBM

& FQFTFABDF O EF 0-"$%& 'IHFBM $BOFFP %B-DWPS EF &WEPT 1PZFDPT F *QPNBDF O
JOFSACP FO FMOBCFMBFWPT EF B 580D O &0F3H, LUDB  1PWCDBMZ 1IFSQFDUBT EF " N| SDB -BLUCB

EPCEF MC®8Z° RW "N, SDB -BUB Z FM$BSCF DWOBO DPO VB DPNCIBDJY O - QDB EF S$DVIPT
FCFSBT FCPVBCHT | ESPFVMDEDBT FTFSBTEF HBTZ QFWB MP ZNZTEFM EFMIIP NVCEBMRW
QPTDPCBOB B §HY ODPNP VOBDWPSFTFCDBMBIB FMIF-TFOF Z FMMYS FCFSH, LDP %~TBD® BEFNZT
¥ CGFDFTEBE EF BVB( BS FO VOB NBZPS FMDEIBDY O EF M EFNBCEB ®SBWDFS 8 JOFHIBDJY O
FCOF3H DB FHPBMBUWBFSO/NFSPCFTEF BSHP QB[ P Z DPOIPNEBSFDPTIUFN BT EF DPBCPBDY O FO%-
HPCFSPT TFDUWPS Q/BEP BDBEFNB Z DPNVOEBEFT " TNJNP TFGBM RW ¥ OBI.DIBDY O EF BT
FOFSBT FCPVBCMT FO B HFCGFBDY O FMDEDB FFHPCBMZB BNAB( B FM Z QPESB MAHBSBM B
NFEBEPTEF THW®

SMFODVFARR QFNIF QPGCE] BSFOMTEFTBETFTBOYWBWTRW FOS-OB ¥ $FHY O DPNP HBBOJ BSFM
BDDFTP VQVWWSBMB B FMDWEDEBE QBB NZTEF  NMRCGFTEF QFSPCBT Z FOBT POPSYQEBEFT BT
EF FYQBOIY OEFMFDUWPSFCGFSH, LDP FMOBQFMEF TN BPT SFHVIBUWPSPT
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