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"N! SDB -BUB Z FM$BSCF "-$ FOSQBO B QBBEPKE RV PG&DF PQPSYQEBEFT $PO B $HY O
BVBJ BCEP | BDB GFOFT EF FGFS#B SCPVBCYM NMRCFT EF WPCFBEBT EF STEVPT T NEPT EF OFTUBT
DVEBEFTFTZ OXHS TBCEP B MTVFSFEFSPTDBEB EB W R $QFTFAB (B BN FCB[ B THOIDBU/B QBB
FMNFEP BNCFOF ¥ TBME Z FNDNN B

-P RV EVRBOF E! DBEBT TF DPOIEFS VO Q¥PCMINB Cz TDP EF HFTWF O NVODIQBMIF | B WIP DPNP (B
PQPSYQEBE FT®BUHDB QB NFIPBS B TFHVSEBE FCFSH DB SEVDB BT FNJPCFT Z BOFMSBS B
WBOIDY Ol BOB VOB FDPCPN B DEMBS 4F QPEVDFON 2 TEF WPCFBEBTEF $TEVPTDBEB EB \(B
DBOLEBE RVF BWN FOB DPOIB VSCBQ] BDY OZ T DBN CPTFOFMOPOTWN P

6CB QPP O THOIDBUW/B EF FTPT FTEVPT FSNIB FOVFESFEFPTEPCEF TF QPEVDF NFUBCP VOHBT
EF FGDWP DWFSBEFS DPO VO QPUFCDBMEF DBIMABN FAP NVDI P NBZPSFODPN QBBDI ODPOFMEY YEP
EF DBSPCP 1FP FT¥F HBT TJTF DBQWSB Z VWM B BEFDVBEBN FOF QVFEF TFSVCB GFOF MDBMDS/DBMEF
FOFSFB &0 FTF DPAFYWP B FDVQFSBDY O EF FCFSHB EF WT STEVPT NMBNBEB 8 BTF WP &CFSHZ TF
FTBCWDF DPNP VB QFES BCHVBS EFA® EFMFTGFSP EF WBOIDY O FCFSH! DB $FHPCBM/ P CVIDB
TVQBOBSBT FOFSHBT TPBS F° NDB P | ESPFVIDEDB TP RVF TF JOFHS DPOFNBT DPNP (B TPNDI ORVF
DW QW VOEFTBGP BN CFOBMZ FOFSH! LUDP EF NBOFB B[ PBCY BMHFCFBSEF NBOFS BDUCW FEVDB
BT FNJPCFTZ ®SBMDFSNT TN BT FYIDSDPT &O" -$  DPOVCB BB GBDDY OEF NBUFSB PS4z QDB  DPO
NZTEFM  FOTNVTSTEWPT 8 U DODB EF EHFTP OBCBFS CDB FTBN QNBN FOF WBCW

&B WDCPMHB QFNJIF FMQPDFBNFOP EF STEWT BNNFOBSPT MEPT FTU $PMZ FOMFOFT
BHPIEVIEBMT DPO QPPEVDDY OEF CPHZ TZ CPNFUBCP FO BOMDBDIPCFT EF N FCPSDPN QWKEBE Z DPTWP
RVF PUBT ®NBT EF QPDFTBNFAP U NP " EBQUBCW B EMV¥SBT FIDBBT Z FOPSPT FT VO EJQPTIIP
FTFCDBMQBS DWVEBEFT NFEBGBT Z 7 BT DPO QPDPT $DVSPT TFCEP \O | BCMBEPS DDBVMQBS 1B
NIHBDY ODMNZ DB EF BMBT FNJPPCETEF NFUBCP B 18 BUN° TES *HVBM FOF M DPNCVILF OEB-DUB EF
FTEWTTF FTd VPMFCEP NZ TTHQIDBUW®B DPNP FOTAVBDPCFTVSCBCBT BGDBEBT QPS8 QF-T? OEPCEF
8 DBOLEBE EF $TEWPT TF EFTQFEDB EFCEP B TV DBQBDEBE QBB FEVDEFMPMNFO EF SFTEWPT
HFOFBEPT BMIFN QP RVF PG-DF DBISP FMDISDEBE BWFSFEFP

&OFMs BSCF FTB PQPSYQEBE FTQBSIDVBINFOF VBHFOF . VDI PTFTBEPT DMBSTFOS-OBON FBEPT
FIVIDWSDPT NNJBEPT BMB EFQFCEFCDB EF DPNCVIUCMIT G T NQPSBEPT Z FM MNP SSDVSP QOB 1B
FNNIBDY OEF STEVWPTFCGFSH! UDPTFTE TWEW B DPASWTFSUPSBWATBMBN FOF S TEDUVPT

&VDPCDFQUP CP FT UF° SDP QJUBN QPDP TV WBCMEBE FOOFTUB SHF O " MVCPT QPZFDPT PQFBUWPT FO
Q¥ DUDB ZB FTZ O NPTMBCEP TVT CFCFQ@PT BNCFOBMT Z FOFSH! UDPT B BW T EF B DPOFST O EF
VFSFEFSTFOGFOFTEF FOFSHB &TBTFYQFSFCDBTEFN VFTUBOVOB QPTCM NBOFSB FORWF AT SFTEVPT
QWEFODPOFS.BF EF (B $TQPOIBCMEBE BN CFABMFOVCB PQPSYQEBE FTUBU HDB EF FOFS+8B

&0 FTF TFOEP B FDVFBDF O EF FCFSFB CP FT TP VB TPNDJ O WFDCPKIHDB TP VO GBDWPS
GCEBN FOBMOBS® MHBSM TFHVSEBE FOFSH! LDB Z B $-TFCDB DN Z LDB BMBNABSB QF-1F O TPCS MT
VFSFEFST NDNJBS BT NQPSBDPCFT EF FCFS#B Z QPNPVES NzT BWPCPN®B EF VI TIWFNBT
FCFSH WDPT
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0 -" $%8 QBSDIY FOFM PP &DPC NP *OFSSBDPCBMEF " N! SDB -BUB Z FMs BSCF $BMBEP FO1BCBNZ FVEQP RVF
F\VQ? B NZTEF FYQFSPT HRCBWT Z DPOJ DPO M QBSDIDBDY O EF G T EF &BEP Z EF ( PCFSP NIONST NEFST
FNQSTBSBMT FQS TFABAFT EF PSHBQINPT JDFSBOPBMT Z FEFOFT BDBE! NDPT &VES DPOPD? B Nz T EF
QFSPCBTIODSIBTEF  QBEIFTQBS EFCBUBMAT QSCDIDBWTEFTB@PTZ PQPSYOEBEFTEFMEFTBSPNR S-HPCBM

8O FTF NBIP FMAFDSBSP &FDWIP EF 0 -" $%8 " CES T 3FCPWAEP 4NJNBOT QBSDIY FO FMQBCEMECFSHBT -NQBT Z
5BOIDF O&CFSH! UDBG EPCEF EFTBBD® RVF " N! SDB -BUB Z FMs BSCF FT1 PZ ¥ $HY ONZ TVFSEF EFMVCEP DPOVCB NBLE]
FOFSH DB $CPVBCW RVF BBC° FM  FO ZDPOQPZFDDPCFTEF WAHBSBM | BDB

YWBAF TV OFIFADY O 3FCPMAEP VCRBZ RVF B $HY OBVB( B B BV TEF WBOMPCFTFOFSH! WDBTEVFSBT NBDBEBTQPS
EJUOUPT SINPT UFDCPRHBT Z SSRVFSN FOPT FHVBWPSPT * TNJNP FOBU ° MTEFTBETBTPDBEPTB 8 DFDFAF QFCFUBDY O
EF FOFSHBT$CPVBCWMITVBSBCWT M8 CFDFTEEBE EF BM BDFCBN FOP Z 18 TPGIUDBDY OEF MAT TIIFN BTFYIDISDPT

" EFNZT EFTBD® FMPMFTUBY HDP EF 8 OFHSBDP OFCFSH! DB S"HPCBMCBTBEB FOMTDPN QWN FOBSFEBEFTFOS- QBTIFTZ
FOPQPSYOEBEFT EF QBQI@BDY O DPCKOB DPNP VO BDPSDBVF QBB NFIPBSNB DPN QFUIAEBE Z GSBVIDFSB TFHVSEBE
FOFSH DB

' N! SDB -BUDB Z FM$BSCF FT IPZ B $HP O NzT VWEF EFMNVCEP / VFT® EFTBGP FT WBOPNBS FTF NEFB[HP FO
DFHSBD? O DFST 0Z FHBDPCFT GAYTMTRVF QFN JBON QUWBSUBODIPCFTFCFSH! UDBTEVFSBTZ TPDBM FOF MHAN BTU
TF@BN FMIFDS-UBSP &FDVMMP EF 0 -" $ %8

&0 FMNBSP EFM PP &DPO' N.DP *OF SBDPCBVEF " N! SDB -BUCB Z FM$ BSCF " CES T 3FCPMAEP 4N JNBOT EFTBSPM
BEFNZ T\VCB JOFOB BHFCEB EF $VOPCFTCIBFBWTPSFABEBTB GSBWDFSE DPPQFSBDF OFHPBMZ QPN PVFSBOIDPORT
FOFSH UDBTTPTUFQCMT JDMIVBTZ FTNFOFT

%BOAF FMFCDWO$ DPO FM7 DFNIIM® EF " TVOPT . WWIBWFSBWT Z $ PPQFBDP O EF 1BCBNZ $BIAT ( WVBS . BOO TF
JOFDBN CBFOWIPCFT TPCS T BVBCDFT EFMOBAT FONBUWFSB EF WBOIDP O FCFSH! DB JOFHBDY O SSHPCBMZ DPPQFSBDY O
NVBUFBMEFTBBDBCEP FMPMFTUBL HDP EF 1BCBNZ DPNP BSDVBEPSSHPGBMZ QBUBEINB QBB JODBWBTEF DFHBDP O
FOFSH DB

"TNJNP FOM $\VQF O TPTFQEB DPO %BNB ( PO:BMET %B-DUPS 3FHPCBMEF 6/ 0 14 QBB " N! SDB -BUB Z FM BSCF TF
BCBM BSPO PQPSYOEBEFT QBS BNQUBS ¥ DPBCPSBDJ O U DODB FO FVMEJFEP F N QWNFABDY O EF QSPZFDIPT FCFSH! LDPT
BNDFBEPT DPO FTU CEBS-T DWFSSBDPCBMIT &VEX MHP QVIP FTQFDBM GBTIN FO FVMEFTBSPNR EF DEBFTSOYE FTNFOF 18
FAFODB FOMB HFTW OEF $DVSPTZ FMPSBIMDN FOP EF DBQBDEBEFT JOUYDPCBMT DPNP FMN FOPT DBVF QBB BDFMSBS
'8 WBODY OFCFSH! DB FOM SHY O

&0 FMIOFIBNCP DPO FM%S . VI BNNBE *CBIN . VI BNNBE CBIN %B-DPS ( FFBMEFMOUMP *OF BN FSDBCP EF
$ PPQFBDY OQBS B " HSDWI/SB *$" TF EFTBD® B FTS-D B FBDF OFO% FCFSFB TFHVSEBE BNNFOBSB Z EFTBSPNR S/BM
&0 FTF DPOFYWP TF EFQIDBSO TIFSHBT QBE NQWBS TPNDPCFT FOFSH! WDBT TPTWQLMT FO FSSUWPSPT BHSDPBT
QSN PWFCEP 18 QSPEVDUAEBE 18 IDMTF OZ 18 S TAFCDB EF TDPN VOEBEFT S/BMT

' IBMFOF FMAFDSSWBSP &FDVUP EF 0 -" $%& TPTOMP VB FVQF O DPO FMLSTEFOF EFM1BIBNFOP -BUPBNFSDBCP Z
$BSCF@P 1"3-"57 0 EJWBEP 3PBCEP ( P zM[ 1BSDP DPO FMPCKW®P EF BVBJ BSI|BDB VOB BNBJ B FTBUY HDB
PSFOBEB B NQWBS\VB BHFCEB DPN- O FO ®BVPSEF WBODPCFT FOFSH! WDBT K/TBBT DPO VO FOPRVF TPDBMFSSIPSBMVEZ EF
B3P QB[P QBB " N'! SDB -BUB Z F\$ BSCF
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&VQBTBEP  EF FOFP EF FOFM PGM BSSPWEF 2 VAP TF $BM° B QS TFABDY O P@BVEF &YQP
&CFSB Z &FFHZ ANN U VOFVFOP RV NBB FMODP EF B QBBEINB DPCOFCEB QBB BS.DVBS

&SB FNQS-IBSBMFTOBDP EF DPOFS-CDBTZ SBDPCBN FOP FTUBY HDP FOUWSIP B M WBOIDY OFCFSH, LUDB
ZB FQOFOB FGFSH, DB FO&DMVBEPSZ" N| SDB -BUB Z FMs BSCF

-B IPSBEB $WF B FQFTFOBAFT EF PSHBQINPT JOFSBDPBMT DWSP EDRNZLDP TFDWPS Q CNDP
FNQFTBT TFDPSABDFSP Z MEFFTEFMFDWPSFOFSH! LWDP FWEFCDBCEP FMOFS TZ S TOBMP RV EFTQFSB
VOB GSB FTQFDBMIBEB PSFOBEB B DPCEDBS PGSB WFDCPHIHDB /ST O DPCPDNFOP Z WPNB EF
EFDUPCFTFOVON JN P FTQBDP -B QFTFABDY OQFN P BODDBSFMBIIBCDF Z MTPCHEWPTEF VOFCDVFOS
RVF CVIDB IDEBEF ®NB DPCDSFB FOFMEFTBSPNR EFMFDUWPSFCFSH! LDP

&VFTOBDP EF JOFSFCDPCET DPOIJ DPO B QBS.DIDBDY O EF  CES T 3FCPNAEP 4FDSBSP &FDVWP EF 1B
0 S{BQJ BDF O-BUPBNFSDBCB Z $ BSCFE@B EF &FS#B 0 -" $%& RVFOBQPSI VB WIT O FHPCBMPCS MT
EFTBGPT FISDWBMT EF 18 WBOTDY O FCGFSH! DB FO " N! SDB -BUCB Z FM$ BSCF %/BAF TV DFIFDT O
TCBZ B NQPSBODB EF DPOBSDPO QBBEIN BT RVF GDMFOFMEY MHP FO% QPMDB Q- CNDB .JD/¥S? OZ
EFTBSPNR UFDCPNIHIDP

3FCPMREP EFTBBD* RW T CFO M FMDWEIDBDY O FT VO QM8S GCEBNFOBMEF M WBOIDY O FCFSH, LDB
BDUBW FAQF FQFTFOB BIF-EFEPSEFM EF B EFNBCEB FCF3H, DB WPlBBMW RW SFGF$B B GFDFTEBE
EF BDFMBSMB EFTDBSCPQ] BDY O EFM S TBOF NFEBOF TPMDPC-T DPNQWNFOBSBT Z EJFSIDBEBT
"TNJNP $FBM FMBVBCDF TPTFQEP EF BTFCFSBT SFCPVBCHMTFONM SHY O FOMB - ANB E, DBEB " N| SDB
-BUB Z FM$ BSCF | BO QBTBEP EF VO B DBTIVO EF HFGFBDJF O FMDEDB NNQB DPO VO N QWP
THAIDBW/YP EF B FOFSB TPSZ F° NDB

"EFNZT TF@BNI RVF VBSPT QBZFT EF |8 $HY OZB BIB( BO QVEMAT EF HFGFBDY O SCPVBCY TVOFSPS-T BM
FO EFWFNIBEBT | PRBTEFVEB FMARCEP FMNEFSB[HP $HPCBMFO I8 BOT®INBDY O EF TVT TN BT
FIVDSDPTZ ¥ DPOTPNEBDY OEF \CB NBLE DBEB V[ N7 TNNQB

VDBWBT DPNP &YQP &FFHB Z &FFHZ 4NN ®3BWMDFO FMEX MHP SHPCBM NQWBO 18
EVFSIIDBDY O FCFSH, DB Z QPN VFVWWO TPNDPCFT TPTWFQCMT RV BDPN QBRBO FMEFTBSPNR FDPC NDP Z
WDCPMIHDP EF T OBAFT %FTEF 0 -" $ %& BOPZBNPT FTF WUQP EF FTOBDIPT DPNP JOIBCDBT DBVW QBB
BSDVS BDWPST DPNQBIB FYQFSFCDBT Z BDFMMBS M NQWNFOBDY O EF BDDPGFT DPCDS-WBT | BDB VOB
WBOIDY OFCGFSH, WDB KB TFHVEB Z TPT-QLCW FO" N} SDB -BUOB Z FM BSCF
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-B 0 SiBQIBD? O -BUCPBNFSDBCOB Z $BSCF@B EF &OFS¥B 0-"$%% NAW B DBCP FMXFCIBS (BFEFT
&NIDSDBT *0FNHFQFT Z / VFWPT 7FDPSFT &OFSH! UDPT QBB B 5BOTDF O &OFSH! UDBU VO FTQBDP U DODP EF
BMP QWFMPSFOBEP B BOBN BSMT EFTBGPT RVF FOE-OBO MT TIIWFN BT FOFSH! UDPTEF N8 S*H? O FO VO DPOFYWP
EF DSDFOF QFOFSBDY O EF FOFSHBT $FOPVBCMT FYQBOTY O EF M FMDLS QDB EF QPUFCDB Z OFDFTEBE EF
HBSBOU[ BSFTBBCMEBE TFHVSEBE Z FTIFCDB FOMT SFEFTFNDSDBT N PEFSBT
SVFWQOP TF EFTBSPMI DPOFMRSPQ® TP EF PGFDFSVOB WIP O OFHSBEB TPCS 18 SBOT®SN BDF O FTUS/DWBNEF
MT TIUFNBT FVMDSDPT FO " N! SDB -BUOB Z FM$BSCF BCPEBCEP BOP WT SWPT PQFSBUPT DPNP BT
PQPSYQEBEFTBTPDBEBTB ' JDPSQPBDF OEF OVFVWT VWDWPSFTFOFSH! UDPT
%IBOF N BQFSYS ( MSB " MBFCHB %B-DWPS EF *OFHBDF O " DDFTP Z 4FHVSEBE &OFSH! UDB EF 0 -" $ %&
TVCBZ° RVF B BOIDF O FOFSH! UDB EFCF FOWFCEFSIF DPNP VO Q¥DFTP QPG/CEP RVF FEFEF B ®S\NB FO
RV TF QBQGDBO PQFBO Z QPUWHFO WT TIWFNBT FNMDSDPT +B WBOTDP O FOFSH! UDB FYHF TPNDPOFT
JOFHBWT Z DPBCPSBUBTQBS DPONS/BTIWFNBTNZ TFTNFOFT TPTFQCMT F JODMTIPTU
1PSTV QBSF FMAFDSIBSP &HDVUWP EF 0 -" $%& " CES T 3FCPMEEP TF@BM RVF MT TIUFNBT FOFSH! UDPT EF
"N! SDB -BUCB Z FM$ BSCF BUBWFTBO VOB BOT®SN BDY O BOFMSBEB N QVNBEB QPS BVBCDFT UFDOPNIHDPT
BHFCEBT EF EFTDBSCPQ] BDF O Z M BQBSDF O EF TPNDPCFT FOFSH! UDBT EMESIGDBEBT o' N! SDB -BUDB Z FM
$BSCF BVBOB |BDB VO FIDFCBSP NWMFOFSH UDP EPCEF M FWDSGDBDF O M EFTDBSCPQIBDF O Z 18
JCPVBDY OEFCFS OBVB( BSEF ®NB DPOR/OB (i
3FCPNBEP EFTBBD° RW TJ CFO B SHJP O DVFOB DPO VOB EF MT NBZPFT QFCFUBDPOFT EF FOFSBT
SOPVBCMIT FO HFGFBDF O FYMDISDB FTUF TFHNFOP FQFTFOB TPW VOB QBSF EF M EFNBCEB FOFSH! UDB
WPWBMLPSFN® FOBLU° M CFDFTEBE EF BDFMSSN EFTDBSCPQ] BDF OEF PLST TFDWPS- TN FEBOF FMN QNP B
CPDPNCVIUCWMT CPNBTB Z OVFVBTNPNIDVBTVESEFT
&0 FMCMRVF U DODP FM%S " MIBCEP ( B! T BCPE® WT EFTBGPT BTPDBEPT B M PQFBDYP O EF TIWFNBT
FNDWSDPT EPN JOBEPT QPSG/FOFT SSCPVBCMIT Z FMDLS QDB EF QPUFCDB &YOMD® RVF N8 DFDFOF JOFHSBDF O
EF HFOFSBDY O TPBS BMIBDFOBNFOP F | ES HFOP BOTGPNB BMOWSIPS EF QPUFCDB FO VO DPN QPOFOF
DFOBMEF MT TIUFN BT FVIDWSDPT EFMIHW 99* o+ B JOWFTUHBDF OC2 TDB OP FTVONK TP VOB OFDFTEBE QBB
HBBOU BSM FTBBCMEBE EF MT TJIU-N BT FNDSDPT N PEFSOPTU
SVFTQFDBMIB EFTBD® GO NFOPTDPNP 8 SSEVDD? OEF JFDB B NBZPSTFOICMEBE B QFSYSCBDPCFTZ AT
OFVPT SWPT FO QSPUFDDF O Z DPOSPM TFGBNBCEP RVF N8 JOFTUHBDY O FT DBV QBB BTFHVEBSVOB PQFSBDY O
FTBCM Z TFHVE FOSEFTDPOBNB QFCFUBDY O SFCPVBCW
"V VE[ $BB 03] QFTFQY VOB WIF O DFHBMTPCF FMQPFECDBMEF M CPNBTB Z WMT FTEWT
BHPIEVISBWT FO " N! SDB -BUB Z FM$BSCF FTBMBCEP TV QBQFMFTUBU HDP FO M QSEVDDY O EF
CPDPNCVIUCWT Z DPN CVIUCMT TIOU UDPT &YQMD® D° NP TVCQSEVDUWPT EFMDBG N8 QBMI B BGDBCB Z N8 DBGB
EF B[ - DBSQVFEFO BOT®NBSF FOFOFSHB - UMNFEBOF QPDFTPT DPNP B GNFOBDF O N8 HBTIGDBDF O Z
TOFTIT BVBQ BEBT

+B CPNBTB Z MT DPNCVIUCMT TXOU UDPT PG DFO VO FOPNF QPIFCDBMQBS ®PSBMDFS B TFHVSEBE
FOFSH! UDB Z BVB( BSI BDB VOB FDPCPN®B CBH8 FODBSCPCP Ui
03] EFTBD® RVF FTWPT WDWPFT FOFSH! UDPT QFNJFO EMFSIEDBS M NBWE] FEVDB M EFQFCEFCDB EF
DPN CVIUCWT G TMT Z QN PWSN PEFNT EF FDPOPN 2B DEDVWBSCBTBEPTFOS-DVSIPTMDBMT " TNJNP TVCSBZ°
M NQPSBCDB EF JUFHSBS CPDPNCVIUCMT | ESHFOP WEF Z FIRVFNBT EF QPNHFOFSBDY O FO FEFT
NPEFSBTQBS GSBWDFSN FTNFCDB EF MT TIIFN BT FOFSH! UDPT
&MUBNAS IBBNCJ O BCPSE® NOFBT EF BDDP O QSPSIBSBT QB M FHF O FOS FNBT FMEFTBSPN® EF SEFT
FNDSDBT JOUFNHFOFT EPNJBEBT QPS DWSPST B IDPQPBDY O EF DNSPFT GNBEPFT EF FE QBB
BQPSBS FTBCMEBE FMNQWP B N CPNBTB BHSPIEVISBMDPNP WEDWPS FOFSH! UDP B Q$NPDF O EF 18
TPCFBOB UF-DOPNMIHIDB FOFMDLS QDB EF QPUFCDB Z 8 BDW/BN BDF OEF D° EHPTEF FE QBB FTQPCEFSB WT
OFVPT SRVFSN FOPT PQFBUWPT
$PO FTF XFCIBS 0-"$%& FBGNB TV $MDPNP QBBE®ENB U DODB $FHPCBMQBS FMIFIBNCP EF
DPCPDNFOP B ®NBDF O FTQFDBM BEB Z FMNQWP EF TPNDPCFT JOOPVBEPSBT RVF QFSNJBO B " N! SDB
-BUOB Z FMs BSCF BVB( BSI BDB TIWFNBTFOFSH! UDPTNZ TTFHVSPT STNFOFTZ TPTFQCMT

0-"$%&
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-B 0 $1BQ] BDF O -BUCPBNFSDB(B Z $ BSCFEB EF &F3B 0 -" $%& FOTV 3FQPSF . FOVBM

EF ( FCFBDF O&DEDB BPN° RW FOTFQUFNCS EF B HFCGFBDF O FMDEDB FO B
FHY OBMB(J ° 58 | DPOVODS-DN FOP DFBOBMEFM -B | EPFGFSB TF NBOWP
DPNP ¥ QSCDIBMGFAF EF HFGFBDF O DPO VB QBI.DIBDY O EFM NOQWBEB QPS

NFRFTDPCEDPC-TI EFPMHIDBTFOVBSPTOBAFTEF 8 $HY O

SMIDPINF EFTBBDB RV FMEEDF EF 3FCPVBCNEBE NEH® BM FDVOFS CEPTF G-QF BMNFT
BAFSPS HBDBT B B NBZPS QBIDIBDY O EF GFOFT NNQBT Z B B FEVODDIO FO 8
HFCG-FBDY O DPO HBT BBWBMDVZB QBI.DIBDY O DBZ BM -B FG-$B TPBS FFHIE VO
DS-DINFOP NFOMBMEFM BTPDBEB B B FOMBEB EF O/VBT OIBBDPCG-T GWVPNBIDBT
NFOBTRW B HFG-BDF ODPODBIC® OZ PWPTDPN CVILCHMT G T TDPALDY FOEFTDFOIP

" QWFMBDPBM EF RT OQBAFTNFNCSTEF 0 -" $ %& VOFBFOFMIFPNFEP FHPCBMEF

S CPVBCMEBE EFTWBDz CEPTF 1B8BHWBZ Z 6 SHVBZ $ PTUB 3.0B TFCGF[ W8
E&DVBEPS #BTM $ PMANCB FMIBMBEPS #FNDF 1BCBNz Z
$1¥ &TWPT FTWWBEPT DPCEEN BOFMBVBCDF EF M $FHY Ol BDB B NBLE FMDEDB Nz T

NNQB S TNFOF Z TPTFQCW DPO T FCFSPBT SCPVBCWT DPNP FiE DFOSBMEFMEFTBSPNR
FOFSH! \DP
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( MSB " MBFCHB %BDPB EF ‘OFHBDFO "DDFP Z 4FHVSEBE &COFSH DB EF M 0 SIBQIBDI O
-BUCPBNFSDBCB Z $BSCF@B EF &FSHB 0-"$%8 QBIDIL FOM | " TBNCWB ( FCFBMEF B " HFCDB
OFSBDPCBMEF &CFSHBT3FCPVBCMT *38/ " DFMCSBEB FO" CV%BCJ VOFTOBDP RVF $\VOQF B N2 TEF
MEFS-T HCBMIT Z (PN BEPS-T EF EFDUIY O QB8 EF@BBDDIPCFT BMIFBEBT DPO FMs POIFOIP EF AT &N JBUPT
~BCFT6QEPT B " HFCEB ZFM DWFEP EF 1BST

YWBOF FMFCODVFOS " MBFCHB JOFSACP FO T QBCEMIT (UBUXBZT ®SB 3FCEXBCM ' WS BDFTT -BUD
"NFSDB BCE UF $BSCCFBO 3FHPOBME&OFSHZ 5BOMPO 0 WRPL ®S 4PW " NFSDBG Z () HI -FVFM
$ POMBUPOWPXBETUF 4%  3FWFX BWF) -1' 5SIMCH 3FCFX BCWT DAVQQPSPGU F " HFCEB
BCE #FZPCE(G EPCEF TVCSBZ RVF " N! SDB -BUB Z FMs BSCF DVFOBODPOVCB EF TN BUSDFT FMDEDBTNZ T
NNQBTEFMNVCEP QFP B O FOZ-OBO EFTBEPT FTS/DYBMT WCDVBEPT BMBDDF TP VQVFSBMVB 1B FOFSHB 18
WIGF BCMEBE DN 7 LDB Z TNN JBDIPCFTEF @BCDBN FOP

&OTVT DFSFCDPCFT EFTBD’ M8 OFDFTEBE EF GSBWMDFSB OFHBDI OFCFSH! DB FHPCBMOBPR EVFSIDBS
GFAFTZ NFRSBSHM DPOBCNEBE EF T TIFNBT NQWBSE FAFCB FCFSH! DB DPNP | FSBN FOB DBVE
QBB FEVDBFNJPCFTZ DPTWPT Z BTFHVEBSWB WBOIDY OK/TB F IDVMTIV/B RV DPMRVF B BT QFSPCBTFOFM
DFO® Z CP EFE B CBEF BT " TNJNP FOBU® B $WVBODB EF B DPPQFBDY O FHPOBMB JOOPVBDY O
WDCPKIHDB TDMZFCEP FM ES HFCP VWSEF Z FVMBM BDFCBN FOP FCFSH! LUDP Z FVBDDFTP B @BCDBN FOP
QBB QPZFDPTTPTFQLMT

S&OFMNBIP EF 8 " TBNCVMIB QFTEEB QPSFMQBATNFNCSP EF 0 -" $ %= 3FQ CNDB %PN.DDBCB TF EFTBLF
RVF B $HY OBN3BJ ° FO DFPBEFM  EF HFGFSBDI OFYIDIEDB S*CPVBCY QPTDIPQY CEPTF DPNP \(CB
EF BT NZT NNQBT B QUFMNVCEBMEO FTF DPOFYWP " MBFCHB TVCSBZ B NQPSBCDB EF ®SBVIDFS FM
E¥ MHP QPMIDP B DPPQFSBDY O NVMBWSBMZ | DPONS/ODF O EF DPOIFOIPT QBN BDFWMSBS 1B WBOIDY O
FCFSH! DB HRCBM

0 -" $ %8 BNC] OBQPSI 18 WI? O FHPBMFOMTQBCFMTBPXBETUF 3FWFX PGA%  BUUF) -1' 4z
WVMEIH UF ' PWCEBUWPOT ®S( FCEFSYBWB D&OFSHZ 8 1Z ) PX BCE 8 | BU/ FYUU EPCEF TF $TBM RWF TD
FTBEAUDBT EF H! OF CP FT QPTCM EJFEBS QPMUDBT FCFSH! WDBT WWEBEFBNFAQF IDMIVBT &0 FTF
TFOEP TF EFTBDBSO DDBWBT DPNP B 3FE -BUPBNFSDB(B Z $BSCF®B EF . VEST FO &CFS¥B
3FE-"$. & QPHBNBTEF G\NBDF Ol DODB Z BDDPCFTPSFOBEBTB SEVDBB QPCS[ B FCFSH! DB

$ PO! CBTIIFON DPPQFBDY O FHPCBMFMW/IP EF EBUPT T° NEPTZ FMEFSB[ HP GNFQIP 0 -" $ % FBANB TV
DPNQSNJP DPO (B WBOIDY O FOFSH! DB TPTFQCW K/MB Z FRVIBUWB RV DPASCVZB BMEFTBSPNR
FDPO' N.DP Z TPDBMEF " N'! SDB -BUCB Z FN$ BSCF
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SVIFDSBSP &&DW/P EF 18 0 $BQ] BDY O-BUCPBNFSDBCB Z $ BSCF®B EF &CFS#B 0-"$%& "CES T
3FCPWAEP QBSDIYF FOFMFVFOP $ PCHFTP ' WS B QSCDIBMOBBES\N B BUCPBN FSDBCB EF
EJVMBDY ODFCOI@B Z E¥ MHP DVEBEBCP $BMIBEB FO$| M $FBEPFO  FTUF FTOBDP NQWB 18
EFNPDSU BDY O EFMDPCPDIN FOP Z B S@AYY O DFEJDIMBSB TPCF MTEFTBGPT EFMYSTFOF Z EFM
GV DPO FMFTOBMP EFMAFCBEP EF $1 M B $2NBSB EF %QWBEBT Z %QVBEPT Z 18 ' VCEBDY O
SDVFOSPTEFM WS

#BW FMANB () WBQEBE || BDB E° CEF VBNPT U FTB FEDF OQVIP EF SNFVW FVMBPMFTUBY HDP EF B
FOFSB OB FVEFBSPMR TPTFQLCYW B JOCPVBDY O M TFHVSEBE FCFSH, UDB Z VCB WBOIDY O K/TB FO
"N} SDB -BUB ZFM BSCF Q3N PWFCEP VCB DPO/FSIBDY OQUBMPCS FMMYS EF BT TPDFEBEFT

SOFTF DPAFYW " CES T3FCPWAEP QBS.DILY FOFMCWRVF YEFBTRVF BCSFSPODBN PG EPCEF TFRBNI
RVF " N! SDB -BUB Z FM$BSCF BUBWTBO B WBOPNBDY O FGFSH DB Nz T QGCEB EFTEF 18
3FVPMDY O *CEVILEBM NQWBEB QPS QPRUDBT Q CADBT Z EFDUPCET DPSPBWBT PSFOBEBT B 18
EFTDBSCPQ] BDY O %-TBD? RVF B $HY O DVFOB DPO SDVSPT FTUBW HDPT Z DPOVCB EF 8T NBUSDFT
FIMDIEDBT NZ T NNQBT EFMNVCEP DPO DFB EFM EF HFGFSBDI O FCPVBCW W RVF 1B QPTDIPCB
DPN P VOBDUPSDIBVE FONB BODY OFCFSH! DB HRCBM

YVBAF TV OFIFDF O FMMFDSFWBSP &&DVWWP EF 0 -" $%& FOBU ° RW FMOYS FCFSH, LDP EF 18
FHY OQBTB QPSBQFVWD BSFMPWCDBMEF BTFCF3HBTS-CPVBCHT Z TN OFBWT DSUDPT BDFMBSH
FMDEIDBDYO Z B F@QFMB FCGFSH DB Z QPNPWS FMEFBSPMWr EF TPMDPCFT WDCPMIHDBT
JOCPVBEPSBT DPNP FM ES HFCP VWEF Z T DPN CVILCHMT T WDPT KOWP DPO VB NBZPS DFHIBDY O
FVMDEDB FHPCBM

4V NFOBK $B@N° FMDPNQINJIP EF 0 -" $ % DPO VCB WBOIDY O FCGFSH, DB K/TB TPTWFQLCW Z
DPNQFUWB RW DPCOSCVZB BVMEFTBSPMR FDPC NDP ®3BWI DB M DPPQFBDY O FHPCBMZ QFINJIB
BVB( BS| BDB ¥ EFTDBSCPQ] BDY OEFMFDUWPSFMDEDP B LEVILEB FMIBOIQPSKF Z RT1 PHBST &MY
EF "N, SDB -BUCBB Z FM$BSCF T™MCR8Z FYHF FTGFSPT DPCKOPT QBB DPONB/EB VO EFTBSPNR
VFEBEFBNFOF TPTU-QLCVA
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-B 0 $iBQIBDY O -BUCPBNFSDB(B Z $BSCFEB EF &FFB 0-"$% % FO DPCROF DPO FM
Y%FQBIBNFOP EF *CHFQFSB &YIDEDB %& EF M 6 QWSEBE EF 4BOBHP EF $1M¥ 61BD

F BN BSPOFMDFS EFMQSN FS%IVN BEP *OF SCBDPCBMFO &WDUIPN PVNEBE VOB ODBUW/B QPCFSB
PSFOBEB B ®3BMDFSTDBOBDEBEFTSHPCBMTFOVOZ §-B DBVF QBB B WBOIDF OFCFSH, DB

SVDPHBNB EFTBSPNBEP FONPEBNEBE WBYBMSVOP B NZTEF  FHSTBEPT QRVWQFOFTEF
QBAFTEF " N! SDB -BUB Z FM BSCF RVFOFT QBSDDBFOFOVOQIDFTP GBS\ BU/P FOBPDBEP FOFM
BQZ NIJTEF T QSICDIQBMTEFTB@T WFCEFCDBTZ QPZFDDPCFTEF 1 FMDPN PVMEBE FONB SHY O

-B RPSBEB EF DFS- IDMZ° &T FYQPTDPG-T NBHIUBMT -B QSNFB FTOWP B DB3HP EF &BIF
4BOPT GCEBEP3B EFM) CTFS/BWPSP EFM- AP EF ¥ 6 QW SEBE EF 4 P 1BV RVFOBCPE° FMPM
FIWBY HDP EF MT NIFSBWT DSUDPT DPNP FMMP Z FMDPCBMP (OB FMEFBSPNR EF 18
FIMDUBPN PWNEBE Z BTDBEFCBTEF VBMSBTPDBEBT

1IPTFSPNFQF 4MB 3PBT EF-DPSB FKDVWB EF M " TPDBDJ O $ PTBSSDFOIF EF . PVWNEBE
&VDEDB "40. 0 7& QFTFQIJ VOBQZ MIOT EFMFTBBEP BDWBMEF B8 NPWNMEBE FVMIDUEDB FO" N| SDB
-BUCB DPOFTQFDBM GBTIIFOMB FYQFSFCDB Z RTBVBCDFTEF $ PTUB 3.DB

‘B FOFB FYQPTDIO FIWWP B DBSHP EF 1BPM 5BQB EBDPS EF 5BOQPSF 1. CANDP
. FPQPNIBCP %61. EF $1M RVFO DPNQBSF M FYQFSFODB EFMFDPTIWNB EF SBOTQPSF
Q CNDP EF 4BCLBHP EFTUBDBCEP MTBVBCDFTFOIB FMDEIDBDY OEFMBOTQPSF VEBCP

1PSTV QBSF B EF-DWPSB EF *OFHBDY O " DDFTP Z 4FHVSEBE &OFSH! UDB EF 0 -" $ %& EFTBBD® 1+B
®S\BDY OBDBE! N.DB EF BMP QVFMFT TDEVEB VO DBWBNI BEPSQBS 18 OIS\ BDY OEF OF T8
$HYO Z FTB WI? O EF FYDFWMCDB FEVDBUB TF WBEVDF FO FYQFSFCDBT ®NBWRBT EF BMP
NQBDW DPNP FT¥F EXQI?N BEP JF SBDPCBMFOFMDISN PWNEBEU

' IBMFQF " CES T 3FCPNREP TFDS-WBSP FIRDVU/P EF 0 -" $%& EFTBBD® B NQPSBCDB EF FTUJF
QPHSBNB DPNP VO FTOBDP EF DPBCPSBDY O FOS ¥ BDBEFNB FMIFDUWPS Q- CNDP Z FMIFDUWPS
QBEP RW GSBMDF ¥ ®INBDY OEF DBOBDEBEFT QB8 NOWBSM FIMDUEPN PMNEBE " TNJN P

™MCS8BZ RW FTF FTGFS P DPQECVZF B B EFTDBSCPQ] BDY OEFMEBOIQPSF ZB 8 DPOILB/DODY OEF VO
VP FCF3H, WDP NZ TTPTUFQLCM F DM

0-"$%&



