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O WPEBZT JDFIBUPBMDPOFYWY NBIFE CZ HFPQPNLDBMWOIPOI FOABPONFOBMDSIFT BCE JDFBTICH
VPBLNIZ O FGFSH1Z NBIFUG UF FBUPON D CFXFFOUF &/FPOFBO6QPO & BCE -BUD" NFSDB BCE UF
$BSCCFBO -"$ |BTHBIFE VOQF-DFEFOFE TBWHD NQPSBF #PU $HPOT GBDF DPNNPO DI BMRCHFT
WBUEFN BCE NV W BNS-TOPOIFT Tl BS-E WIPO BCE EFFQFSDPPQFBUPO

5 F &/FOFBO 6 QPO XM 1T WD CPMMHDBM SFHVBUWPSY BCE @BCDBMFYQFIJF | BT QPTIPCFE JJFNGBT B
HVMCBMWBEFS O UF WBOIPO WPXBE B MX DBSCPO FDPCPNZ -BUD " NFSDB BCE UF $BSCCFBO D WO
QPTIFTIFT VBTUQPWOBMD F-CFX BCY FCF3HZ BCE BOBCVCEBCDF PGDSLDBMN JF BMF-TPVIFT G-FFEFE GSU Jr
BO®INBUPO

$ PMNBCPBUWPO CFXFFO UF XP $FHPOT J CPUPOM EFTIBC¥MIO UJ FTIFOBM&VSPQF CGFFET WP EVWWSIZ JT
FCGFSHZ TPVFT BCE TFDVF TVIBIBCYM ™VQQM D BOT ®S DWMBO WD CPRHFT . FBOXI M -"$ FRVET
DFTINFAT LCPXMEHF WBOIGES BCE BDDFTT WP NBSFU WP NPVW WPXBE NPF FTNFQU IDVTF BCE
FOABPON FOBNE TVIBBIBCW EFVIFNAON FCQU

*OWN FTPGHFPQPNLDBM/ACDF3BIOZ BCE B §-DPOHVBUPOPGIOYF SIBUPCBMBEF EZCBN DT B TWPCH CJ FHPCBM
BNBCDF DBON BLF B THQIDBOUEJ&FCDF6 CPUPOM WP EQV/F BOFCF$HZ WBOTIIIPODVIFE POVQVFSBMBDDFTT
™MOOM TFDVAIZ BCE FG&DFCOUFTPVIF VIF CVUBNP WP HFCFBUW RVBNIZ FN Q2N FOUBCE S-EVDF BFDI CPNMAHIDBM
BCE LCPX MEHF HBQT 51 JF DWW XM FIP CVaE NP TVIBBIBCHY K/TUBCE DMWY FDPCPN FT

' PSBMU FTF $BTPOT UF &/SPQFBO 6 QPOT BODDFTIPO BT B 1IFNBCFQUO CTFYES WP 0 - %8 J PGOBIDVBS
NQPSBODF ®S-BUD" NFSDB BCE UF $ BSCCFBO BTUPQFOTCFX PQQPSYQLF T GSTUBFH.D DPPQF BUPOBUB
EFDI/¥ N PNFOU®SCPU SHPOT

0-" %%
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" . FNPSBCEW PG6 CEFSBBCEXH XBT THCGFE CFXXFFO UF &/FQFBO 6QPO & BCE UF -BUD " NFSDBO &CFSHZ
0 $1BQI BWPO 0 -" %& MWCEFSX| DI UF & CFDPNFTB 1FNBCFOJL CTFSFSWP 0 -" %&

51 " HFENFQUNBS.T B THQADBAJTHQ JO TE-CHU FQCH JOFSIBUPBM-CF3HZ DPPQFSBUWPO BCE SFOPIFT UF EBMHWE
BCE RIOUF@&ST CFXXFFO CPU $HPOT WP BDDFMSBW EFDBSCPQ] BUPO QPN PW DWBO WD CPMHFT FOIVG HWRCBM
FCOFS$HZ TFDVSIZ BCE GRTWSTVIBBIBCY EFVIFRON FOUCFX FFO&V/SPQF -BUD" NFSDB BCE U F $ BSCCFBO

51 F BHSFFFN FOQUXBT THCFE CZ U F &YFDMUWF 4FDSFBS PQO -" %& " CES T3FCPNEEP 4NJINBOT BCE UF & $ PNNJTPCFS
ESEFFHZ YBOHFHFOIFO

S I TWBWHD OBSOFST D BNT WP QPNPW DPPOFBUPO BCE XP3. RIOM WP NQPVW FFHPCBMDPNBCPIBUPO BCE UF
FYDl BCHF PGTQFDBM FE LCPX MEHF DU F FO-SHZ TFDWPSBDSPTT-BUD" NFSDB U F $ BSCCFBO BCE U F &/S°QFBO6 QPO
USPWHI UF T BSCH PGUWD QDBMLCPXMEHF BCE CFTUQBDUDFT D UF EFTHO PGQFPHBNT QPKDI BCE PUFS RIU
DPPQFSBUPODLBWFT

5 F & T PCTFSFSTBWT TDVEFT QBS.DIBUPO D0 -" %81 HPVWFSIBCDF CPEFT BCE WDl QDBMXPI.ICH PSNT X1 DI XM
GDMBUY U F RIOUEFVFNMON FOUPGUDI CPMHIDBMICCPVBLPO Q3P DO BCE TVILBIBCY QVCND QPNDFT UBLICH JOP BDDPVAU
UF TBWHD ¥ PGFCGFSHZ BCE 1T N QBDUPO TPDPFDPCPN D EFVFMRON FCU DNNBW DI BCHF JEVIEBM BUPO BCE UF
NQFVFNFOIPAI F | WBOEFVFMON FOUCEFY DCPU $-HPOT
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51 F " HS-FN FQUQS’N PUFT FCFSHZ DPPQFSBUPO WP BEVBCDF TVIULBIBCW EFVFRQN FAQUD-BUD" NFSDB BCE U F $ BSCCFBO
TVQQPSICH U F SFFHPOT DVSS-AUFCFSHZ WBOTILPOT PXBE B CGFU[ F? GVS-

" DDPEILH WP B TWEZ DPCEVDWFE CZ0 -" %8 CIBUFBMBEF CFXFFOUF & BCE -BUD" NFSDB BCE UF $ BSCCFBODUF
FCFSHZ TFDUWPSI BT Tl PXODPOIJITFOHPX U JDF-BTIH GPN 6 4% CHNPOD W 6 4% CNPO D

-BUD" NFSDB BCE UF $ BSCCFBOI BVW B QPTAWF FCFSHZ UBEF CBBCDF XM UF & X1 FYQPSTU SF WNFTI HI FSUBO
NQPSTGPN &V/FPOF OB DPOFYUU BUMQQPST WDl CPHZ WBOIGS O/ TUN FOUD DBOFCFSHZ BCE FDPCPN D S~ TINFCDF
DU F GBDF PAJ F DN BW DIJIIIT

8 | UF SFHPOI BTNBEF QPHI-TT O WBOBEN JH T FCFSHZ TFDUWPS UTUNMBDFT DI BMACHFT NCLFE WP DNN BUWF DI BCHF
™D BT FYWSNF XFBUFSFWOT QFTIVF PO FGFSHZ DEBTBOYS BCE UF VIHFAQUCFFE WP EJ¥FSIZ B QSNBS FCFSHZ
NBLEY U BUTUNS-NFT1 FBWM POI ZESPDBSCPOTBCE | ZESPQPXFS

OUIDPAFYUUF & QBZT BONQPIBAUSPW ' PSPVWSB EFDBEF ®FHOEB-DUDFTINFQU ' 9% O FCFXBCYM FCFSHZ
QKDJd D -BUD " NFSDB | BT FYDFFEFE UBUMD | ZEPDBICPOI BCE WEBZ &V/FPOFBO DPNOBQFT BF FFTQPOILM ®S
BPVCE PG % DFCFXBCHMTLOU F SSHPO

" OBNA W Jr BNIBCDF TUB-CHU FOT BCE TMQOP3T U F PCHPICH F@ST PQD -" %& BCE JI'N FN CFSDPVOSFT W BEVBCDF SFHPCBM
FCOFSHZ DFHBUPO BTU F & 4 FTBBCMI FE FYQFSFCDF DUWJ'BS-B PES VBMBCY JOIHI U PSEFTHQICH CFTUQSBDUDFT DO
JOFHBUPOF@&3T

" CES T 3FCPMREP CPWFE UBUUWF JDMTPO PGUF &/FPQFBO 6 QPO BT BO PCTFSFS JT FTOFDBN UINFM BT UFS BF
NFBAQCHGMN MILFTCFXFFOU F XP SFHPOT DFCGFSHZNBUW S X T BS-E D BMICHFTBPVCE TFDVAIZ FGDFCDZ BCE
JOFHBUPO BT XFWMBT UF VCBVPEBCH WBOMPO WP FFCFXBCHM FOFSHZ BT B SFTOPOIF WP UF FOABPON FOBVDSIIN BCE
FDPTZTUFN EFHSBEBWUPOU

$ PNNJITPCGFSYBO HFHFOFO TBWE 6l F & BCE -BUD" NFSDB BCE U F $ BSCCFBOBS TW-CHU FQICH U FBOQBICFST D
W ESQY¥ HS-FO BCE EHIBMIBOIPOT 51 F NFNPBCEW THCFE WEBZ BNHOT FHPBMFGF3HZ FE&3T BCE TW-CHU FOT
WDl QDBMDPPOQFSBUPO #PU FHPOT B NPWCH WPXBSE B DWBO BCE TVIBBIBCYM FCFSHZ WBOMPO 51 F BHSFNFQU
TVQQPIT PVST BS-E HPBNTW BV F-CFX BCY FCF3HZ BCE EPVCV FOFSHZ FGDFCDZ CZ a
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$"' 6 YFVENMOQNFQU#BCL PG BUD" NFSDB BCE WF $ BSCCFBO
6 BCE UF -BUD" NFSDBO&OFSHZ 0 SHBQ] BUPO 0 -" %& | F B

WD QDBMN FFUCH D #VFCPT " BT ®DVIFE PO UF GAWVS PG
CBWSBMHBT.D. FOPTVSDPVOSFTBCE $1 M 51 F FVEFQUNBSFE

UF DRTOH PG UF TFDPCE QIBTF PG UF 3FHPCBM( BT
*OFHBUPO 1PHKDU X1 DI ®DVIFE PONFEJN BCE MCH FN

QPEDPOT BS CBWBMHBT TVQOM BCE EFNBCE BCE XBT
QS-DFEFE CZ XPS.TH TFTIPOT BNFE BUBEVBCDICH EBMHVE

BCE DPOIFONT BNPCH UF T DPVOSFT JO/PMICH CPU QVCAD
BCE QSVBUF TFDPS

&!

51 F FVFQUCFWHI UPHFU FSF-QF-TFOBW/EF TGN HPVFSON FOT

FGFSHZ DPNQBQFT BCE JFSBUWPBM PFHBQIBWPOT W

THCHUFO B WDl QDBVEBWMHVF TOBDF POUF P PGCBY/BM
HBT O FHPBM-CGF3HZ TFDVAIZ BCE 1T DPN QWN FOBS P 1O
UF WBOIPOWPXBE NPF TVIBIBCW FOFIHZ TPVIFT

51 F PQFQILH TFTIPO XBT ME CZ +PSHF 4SS $"' 4PWFD
3FHPCBM BMBHFS " CES T3FCPNWREP &YFDVWWF 4FDF-BX PG
0-"%& &SFTP -°QF[ "@BE°O 1FTEFQUJPGUF " SHFAQXF

OUWF PG 0 MBCE (BT *1( BCE 'FEFSDP 7FNHAS

6 CEFSFDF B PG-RVE ' VFNI BU" SHFOUOBT 4FDS-WBSBU PG
&FFHZ

O UJ DPOFYU " CES T 3FCPMREP &YFDVWW 4FDSBS PG
0 -" %% QPWEFE BO D EFQU BCBMII PGUF ¥ PGCBYWBM
HBT D UF FHPOT FCGF3HZ BHFCEB | HI NHI UICH 1T TBWHD

FWMVBCDF ®S OFHBUWPO BCE FDPCPN.D EFVFRRONFQUD U F

4PWFSD $PCF 3FCPNREP CPWE UBU PG UF HBT
DPOWNFE D4PW " NFSDB DPNFT GPN EPNFTUD QSPEVDUPO
BCE J FYQFDUWE W DPCUDV BDDPVOUCH PSBPVCE PGUF

FOFSHZ NBWY Cz FWO MWCEFS DBSPO CFUIBNIZ

TOFCBSPT ) F DBMAE ®SUF QPN PUPO PGB WX DBSCPO HBT

JEVIZ CBTFE PO WBDFBCNZ WD CPMMHDBMIDCPVBLUPO BCE

DPPQFBUPOCFXXFFOU F QVCND BCE QB TFDWPST

PHF 485 $"' APWFD 3FHPCBM. BABHFS FBGNFE UF

PS1BQ] BUPOT DPNNJNFQU WP B BB BCE GBTCM FORSHZ

WBOIPO | HI NHI UCH RXOUBD FVWWNFOT ™MD BTUF . FUBCF

0 CTFSBWPE BCE @BCDIH PGTUBWHD QDI IDVMEIH UF

/ PRJFSD( BT1FNOF D" $HFOUIB

&SFTP -°QFf "GBE°O 1$TEFQJ PG * 1( S$DBMAE UBU
FHPBVHBT DFHBUPO PSHIBWE D UF Q/BWF TFDWPSBCE
UBUUBATW FTPVIFTMF 7BDB . W3B UF SFHPOCPX | BT
WBCHIM DPCELPOT WP N PVF PPX BE TB/DY/BMOFHBUPO

. FBAX1 X4 ' FEFSDP 7FNAS 6 CEFSFDFBS PG-RVE ' VFNTBU
" $FOIBT 4FDFWBSBU PG &FS$1Z FNQ BT FE SDFQU
FHVBWPS BEVBCDFT $-DPE HBT FYQPSUMVEFNT BCE B CBUPCBM
FOFSHZ PVURPL TOBOQCH NPS- UBO  ZFBS ) F & TIFE UBU
UF TVDDFTT PG IOFHBUWPO X MEFQFCE PO $PCVIU DPOIBDIT
WHBMDF3BIOZ BCE B T BSF-E SFHPBMAIIPO

%

0 ((4))0- 2%
(G % -
LD

%SOH UF NFFUH QBS.DIQBAT EJDVITFE FDPCPN.D
BTOFDU FCF$HZ EFNBCE QPKDUPOT QSVBWF TFDUWPS
DIBWACHFT BCE  JOFSIOUMPGBM  DPPQFSBUPO
PQQPSYOLFT.DU F DPOFYUPGU F FOF$HZ BOTLPO

"NPCH UF QCEIHT PGUF TWEZ QFTFAFE B QPKDFE
JDS-BTF O PBMBYWBMHBT EFNBCE D UF 4PVWUFSD
$PCF CFXFFO BCE XBT | HI NHI BFE

YQFCEXH POUF TOFCBSPT BCBM[ FE HBT EFNBCE ®S
QPXFSHFFBUWPO HPXT FVFO VCEFSEJ&F-CUMAVEFNT PG
FOXBCYM FOFSHZ QFCFWBWPO ' PS NRVBDUPO BCE
V3B QFPEVDPO TFVW¥FBM IDFNFOBM QPKDI XFIF

EFOJFE DBEEJPOW UPTF BI-BEZ BOCPVCDFE TPNF

PGXI1D EFQFCE PO GFX QPWOBMQIFNCF SPWFT O
6 SHVBZ QFKDUPOT T PX X EFNBCE NBIM EVF WP
JEVIEBMISPDFTIFT U BUI BVF NN JFE GAYTCNIZ WP BEPQU
CFX DI CPAHFT

0 OUF TVQQM TEF FHPOBMQPKDUPOT QPOUWP NPF
WBOB EPVCNCH PGPIBMVS-CUQIPEVDUPOCZ EVF
P TVDDFTIGMEFVENQN FOU PG ®SNBUPOT D * SHFQLB
BCE #B[ M

"EEIPCBNM UF TWEZ | HI NHI O DPQUOWVT HPXU DD
FOXBCYM HFGFBUWPO FIOPIIH IT DPNOQFUNFCFTT
BCE FNQBYJIH UF CGFE W FYQBCE FMDWED
JOFDPAFDUPOT BT DS/DBMPPNTWP POQUNJ F UF FGDFQJ
VIF PGFGFSHZ FTPVIFT

0-" %%
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( MSB " MBFCHB %B-DUWPS PG*AFHBUPO " DDFTT BCE &FSHZ 4FDVSIZ BUUF -BUD " NFSDBO &FSHZ 0 $1BQ] BUPO
0-"%% QBIDIBWE DUF 4MU ( MCBMb POFFCDF PO&CFIHZ 4% 4ZCFSHFT PSIBQ]FE CZ6/ %84" 6/ '$$$ BCE
PU FSOFSBUPCBMPSIBQ] BUPOT

Y%VSCH U F WDl QDBMIFTIPO PO X BWFS FCFSHZ TZCFSHFT " MBS-CHB TBWE (6l FS- JT CP FGFSHZ WBOIPO X W PWUXBWFS
BCE CP TVIBIBCM BDDFTT WP X BUFSX W PMVUFCFSHZ U

41 F | HI NHI FE U F TWBWFHD ¥ PA ZESPQPXFSID-BUD" NFSDB BCE UF $ BSCCFBO JTWNIFBCNZ WP DNNBW DI BCHF
BCE U F WBOIGIN BUW/F QPU-A.BMPGIPMSN DSPHSET S-CFXBCW EFTBNIBUPO BCE CPHBT TZTUWFN T®SS/BMBCE *CEHFCPVT
DPNNVOLFT

*OUF TFTIPO EFEDBWE WP 4% " G*EBCW BCE $ ¥BO &F3HZ " MBFCHB XBSIFE UBU  NJWPO QFPQW 1O -BLD
" NFSDB BCE UF $ BSCCFBOTUMIBDL S-NBCVA BDDFTT WP FOFSHZ 41 F TE-TIFE U F N QPSBCDF PGEFQRZIH EFDFOMBM FE
TPMUWPOT VDI BT* NB[ PQBON.DSPHSET BCE | ZCSE TZTGNT D" CEFBOBS-BT BMMCHTEF BDDFTT QPNDFT X1 B HFCEFS
BCE -SIPSBMBPDVT

41 F BNP BEES-TIFE QCBCDICH DI BMICHFT DBNICH (SIDS-BTFE DN BUF O/ TUN FQUWP TVOOPSUNRDBM-CF-3HZ BEBQUBLUIPO
F&ST

"MBFCHB | Fg B CUEBMNFFUCH X1 UF ( VBUFNBMBO 4VHBS" TIPDBWPO " TB[HVB BCE UF -BUD" NFSDBO 4VHBS
1FEVDES6 QPO 6/ " -"  XI FS UFZBHS-FE WP TS CHU FOSFHPCBMPPOFBUPOW Q3PN PUF CPNBTTBCE DPHFCFBUWPO
BTQBIPAF ( MCBM FIXPS. PO8 BUFS &CFSHZ 4VIBBIBCY 4PMUPOTMAE CZ6/ %84"

"UUF TEF FWQU UWPNPWUCH $NNBW 4% T 4ZCFHFT 51 PWHI &CFFHZ " DPQI " MBFCHB FBGINFE 0 -" 9%&T
DPNNJN FAQUP FCFSHZ QBBOQCH BNHCFE XU U F 4VIBBIBCY Y~VWNAON FQU PBNT 4% T BCE DNNBUW S-TINFCDF

B F NVIUNPVF GPN GBHN FOBWPOW TZCF$HZ BCE GPN JPBUWFE SFTINFCDF WP Tl BSFE SSTINFCDF G

41 F DRTFE CZ VCEFSDPSCH UF GFFE ®S DWBS SFHVUPO DV @BCDICH BCE DFPOFBCYV EBUB WP BDDFMBUF
DNNBW BDUPOGPN U F FGFSHZ TFDUWPS
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51 F SHPOQSEVDFE B PBMWPG 58 | FQFTFAUH BO  IDSBTF DPNQBSE WP %-DFNCFS 5 F EBWB | HI NHI O B
S CFXBCNZ IEFY PG ESFOCz 58 | GPN FCGFXBCM TPVIFT BCE B CPUBBCY JDF-BTF DU F DPASCVIPPO PGABY/EBM
HBT X1 DI BDDPVOFE ®S 58 |

) ZEPOQPXFSFNBITUF QSNBZ FCFSHZ TPVDF D UF FHPO DPVFSCH PGWPBVHFCFBUWPO CNRXFE CZ CBWSBVHBT
X1 D $FQFTFAT -1FXJF XXE BCE TPBBSQ PWPVPNBD FCGFSHZ Tl PXFE THQIDBAUHPXU XU IDFBTFTPG 58 |
BCE 58 | FTOFDWFM F-GADUCH QPHS-TT WX BE B NP3 EVFSIFE BCE TVIBBIBCW FOF3HZ N BLBY

[ JOF DPVOEFT DUF SHPOBD FWE FC-XBCMNZ LEDFT BCPVF $BGEENIH U FBDPNNJN FQUW EFDBSCPQ] BUPO BCE
TVIBIBCW FCF3HZ EFVFRON FOUD-BUD" NFSDB BCE U F $ BSCCFBO

51 JrBCBMIJr X BT DPCEVDWFE CZ U F -BUD" NFSDBO&CFSHZ 0 $HBQ] BUPO 0 -" %& BTOQBSUPGIT. PQUM &WDEDIZ ( FG-BUPO
3FQPY  DBQWSCH U F FVWMICH FCFSHZ MCETDBOQF PGU F SSHPO

20/ !1'01!'& & '"20 2 &! %' - ( &2' %
d4(& 1 0/ 2%l &12% 1260
WECHUF $FNFQU ( FFOSPCDSF  $PCHETT ' WWHFSBME $ BOFS 1.BNI 0GB DPSPGAVEFT 19°KDUT BCE ‘ORI BUPOBU

UF -BUD" NFSDBO&FSHZ 0 S1BQ] BUPO 0 -" %& T BSE TWBUWHD JOIHI U POU F ¥ PGU F FCFSHZ TFDWPSIDESACH LEVILEBM
EFDBSCPQ] BUPOBDSPTT-BUD" NFSDB BCE U F $ BSCCFBO

O | J QFTFABUWPO $BAFF FNQ BT] FE UBUWBOQPIBUPO BCE FGFSHZ B UF TFDWPS X UF | HI FTUDPASCWIPO WP
HS-FQ PVIF HBT FNJTPOTr DUF $HPO *O UF EVIEBMIFDWPSBDDPVOFE &S PGUPWBM-CF3HZ DPOTW QUPO D -BLD
" NFSDB BCE UF $ BSCCFBO

. BOFGFSHZ TPVIFTVIFE DU F FHPBMCEVIEBMFDUPS

° H#PFCFS{Z
e QWDEDIZ

e / BWSSMIBT

° 1FPMW QPEVDIT
* $PBM

° 4PBSFCFSZ

5l F FCFSHZ TFDWPS I - TQPOICH SBQQFPYN BUFM PGWPWBM 0 / FNJTPOT DUF $FHPO / FVWWSJFMTT UFS- | BT CFFOB
THAIDBOU NQPVWNFOQU O LEVIEBMFCGFSHZ DFO0Z X1D | BT EFDMIFE CZ PWS UF QBTU ZFBS UBQT W
N PEFS2] BUPOBCE FGDFCDZ F&ST

, FZBDUPOT EFOJFE WP BDDFBW LEVIEBMFN JTPOS-EVDUPOT

°* 3FQBDIH DPNCVILPOFCHIFTX M FMDED N PUWPST

° AVCTUYAICH DPBMBCE QF MW EFSBUWFT X CBWSBMHIBTPSF-CFXBCW TPVIFT

°* &YOQBCEIH UF VIF PGF-MDEDIZ D IEVIEBMISPDFTIFT

* AF-CHU FQIH FOFSHZ F&DFCDZ BCE BDDFTT WP TVIUBBICBCV CBCDICH

8 I UITEBWB 0 -" %& S -BGEN T T DPNNJINFOQUWP FVMEFCDF CBTFE QVCND QPNDFT U BUQSPN PWF B DMBCFS NP3 DPN QF ULV
JEVIEBMFDWPSBNHCFE X W HYRCBMDNN BUF HPBINI
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51 F -BUD" NFSDBO&FSHZ 0 $HBQ] BUPO 0 -" %S | Fi UF WD QDBMX PS.T PQ I&DIEDIZ 58BOMN JTPO D -BUD " NFSDB
BCE UF $BSCCFBO . PEFSD] BUPOBCE 3FTMFCDF PGLPXFS( SETU BNFE BURTWSCH U F FYDI BCHF PG-YQFSFCDFTBCE
LCPXMEHF PO LFZ EFVWFRONFQT DI BMACHFT BCE PQOPSYQLFT O UF DS-BUPO PGNPEFS FGDFCOU BCE TVIBBIBCH
QPXFSCFXPS.TBDTTU F SFHPO

517 Dl QDBM®SN ®DVIFE PO UF NOPSBCDF PGCVMIH S TNFQJ EHIBM FE OPXFS JOEBTB/DOYWS DBOBCW PG
BEES-TITH UF EFNBCETPGQU F FCFSHZ WBORPOU PVHI SFFHPBMOFHSBUPO POFBUPBMFGDFCDZ BCE VQOM TFDVSIZ
YVSCH | T OFSFOPO ' JJHFBM $ BOFS 1.BM %B-DIPSPHAVEFT 1PHDIT BCE *0FIN BUPOBLO -" %& TBUWFE

PN FUNFT UWBLFTB CDLPVUWP VCEFSBCE X | BUFCFSHZ BM N FBOT 0 VSHSET N VIUCF NPEFSD DFDPCCFDFE BCE
TBCW WP NFFUW F CFFET PGPVSDPVOEFTU

$BAFS FNQ BT FE U F VIHFCDZ PGFA BADICH OFSBUPBMPPQOFSBUPOBCE W-BUCH QPXFSHSET BT LFZ DEBTS/OWT-
®SUF FHPOT QYT FGFSHZ EFVFVMON FQU

-D) PCHZV %B-DPS( FOFBMPGS PPQFBUPOBU( &%$0 FNBIFE 0 FYUHFCFBUWPOQPXFSHSET N VIUDFHSBW TNBSJ
WD CPRRHFT FQ BCDF DMNBW S-TNFCDF BCE EZCBN.DBN# DPGCFDU QSPEVDUPO BCE DPOIWMNQUPO D B EFDFOMBN FE
XBZl

( &0 QFPOQPTFE BO JDFSBUWPBMDPPQFBUPO QBUPN WP FIOPIF QPXFS OEBTBEOYWF QPNPWF SCFXBCM
HFCGFBUPO BCE TVQQPSWM F WBOILPOW TVIBBICBCY FOFSHZ TZTW-N TBDIPTT -BUD" NFSDB BCE U F $ BSCCFBO

S| F XPSTPQ BNP GBYWIFE B | H MVWFMOBO-MPO QPXFS HSE FTNFCDF BCE SFHPBMIFHBUWPO NPEFBWE CZ
'IJHFBM $BOFS 1BM 4QFBLFS IDVEFE 1BWIB 1B[N&P 1FTEFQJPGS *&&1* BCE ( PO BV 6 RVAMBT GPN $ &6

&DVBEPS XI P | HI NHI BFE &DVBEPST FYQFSFCDF BTB LFZ DBTF TWEZ GSWBOIN JITPODI BMACHFTBCE PQOPSYQLFT

8 I UJ DLBUF 0-" % FBGEENT JT DPNNJINFQUW NPEFSQ] IH UF SFHPCBMFMDEDIZ TFDUWPS CZ QPN PUCH TBG

JOFIPPCFDFE BCE VS FBEZFCGFFHZTZTFNTESUF - TUDFOYE

20/ %W | % (1%
S R &2
(& %& % %' -
11%- '2((1 '2U
$ '1

5/ F -BUWD " NFSDBO &F34Z 0 $iBQIBWPO 0-"%& BCE 1PSYHBM "HSC(DB QBB B &F3FHB "% & THCFE B
$ PNBCPBUPO " HFFFNFQUWP FA BADF WDl QDBMBCE TWBUWHD DPPQFBWPO D LFZ BS-BT VDI BT FGFSHZ FGDFDZ
FCFXBCH FOFSHZ EFDBSCPQ] BUPO BCE TVIBBIBCMZ BDSTT*CFS * NFSDB

51 F BHS-FN FOUX BT THCFE BWO -" %&T | FBERVBSFS CZ JT &YFDVMWF 4FDF-BS " CES T3FCPWIEP BCE UF $1 BBNBOPG
"%’ &T#PBE PG%B-DWPS / FNPO-BHF 4FQPSPGDBNGN CPU OUMJIPOT BNP UWPPL QBSJDUF NFFUCH $-BGEN ITH
UFXBT BS-E DPNNJNFOJUP B DPN N POFC-3HZ BHFCEB

5 F BHS-FN FQUDVEFT

YFVFRON FOUPQAQPHDUT POFCFSHZ FG&DFCDZ F-CFXBCW FCFSHZ BCE TVILBBIBCIA N PCMZ
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&CF3HZ NIFBDZ DBN QBHOT BCE F@3T WP DPN CBUFCF3HZ QPVFSZ

PIOUOB DB LUPO D DFSTBUPCBMFCGF3HZ DLBWYFTBCE SN T

511 H MVWM FFUCH SSBGNFE B T BS-E DPNNJNFQUWP B K/TU JDVT/F BCE TVIBBIBCY FCFSHZ WBOILPO ESIFOCZ
JDOIUMPCBMDPPQFBUWPO BCE LCPXMEHF FYDI BCHF 51 F QBSOFST Y CFXFFO 0 -" %& BCE " %8 & BNT WP EFMIFS
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$BSCCFBO

51 JF BHFFFN FOUX MWFCBCV U F DPNMADUPO TZTW-N BU BUPO BCE QVCNDBUWPO PGLFZ FCGFSHZ EBB GPN UF DFENFQUTFDUPS
QPVEIH BDDVBW BCE VQ WP EBYF DPNBUPO WP FA BADF FOFSHZ FEDFODZ TVQOPSUFHPCBMAMBCOICH BCE BDDFMBUWF
JEVIEBMEFDBSCPQ] BUPOF@3T

51 F QBICFST QD QPNPWT UF FYD BCHF PGUWDI QDBMUOEPN BUPO JOFS OIUMPCBVDPPQFBLUPO BCE BDDFTT WP TUBWHD
TBUNDT U BUX WCF FTTFABMPSCVMICH B TWPCHFS NP3 TDVTVF BCE TVIBIBCM FOF$HZ WIBOIPODU F FFHPO
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51 F &YFDVWF 4FDFBS PGU F -BUD" NFSDBO&FSHZ0 FBQ] BUPO 0 -" %& " CES T3FCPNREP OBS.DIBUWE DUF TFNIBS
U6 | BWRCHFT BCE 4PMUWPOT ®S3FHPCBM BT*OFHBUPQI PSBQ] FE CZUF . W& PG. JOFTBCE &OFHZ PGEB[ MXI FF | F
FNQ BT] FE U F DSLDBMPW PCCBYWSBMHBT DU F FGFSHZ DFHBUPOPAY F 4PW FO$ PCF

Y%VSICH | TSNBS.T 3FCPNMREP TBBWFE (fOU F BTUEFDBEF CBYW/BMHBTWBEF DU F $HPOI BTIDFBTFE CZ AFVFOZ QF
QF DFAUPGDPOWN QUPO JF TVQONFE CZ FFHPCBMRSPEVDUPO X1 DI EFNPOMBWT B TW#CH GVCEBUWPO PGTFNG TMEDFCDZ W BU
TVQOPST FCFSHZ TFDVSIZ DFHBUPO BCE B X FN JTPOWBOIPOU

) F BNP CPWE UBUFVWWO VCEFS DBSCPO CFMBNIZ TDFCBSPT CZ GBYBVHBT X MNMINBDDPVAUES PGUF SFHPCT
FCFSHZ NBLWBY O U J DPAFYU | F BOCPMCDFE WBUO -" %& D QBSOFST R X $"'  J QPNPUCH D/FTWNFOT JDEBTS/DOVS-
TYWEFT BCE PPNITVDl BTUF . FUBCF 0 CTFSBUWPSZ WP TVQOPSM F EFDBSCPQ] BUPOPGHBT QSPEVDUPO

( VEP. BIND) ) FBE PAWBWHD " EWIPE BUO -" %& BNP QBS.DIBUWE DUF TFNIBSBCE FNQ BT] FE UF TBUWHD VBNMF
PGBYWSBMIBT DN QFPWCH FMDUED TZTFN S-NBCNIZ BCE §-HPGBMIPN QFUWFCHTT bl F SSNBCMIZ PGPVSQPX FSTZTWN T BNP
EFQFCETPOTWCHFSHBT DFHBUPO *GXF NPV X BE QBHNBUDBN BCE X1 DPPQFSBWPO UF FO.B- $FHPODBOCFCFQ@J
0 GFO X1 BU PMTCBDL DFHBUWPOJ | PX DPMADWY $-OTBF ENECVFE 51 BB CBSEFSXF NVIUPVFDPNF Ul F TETIFE

0 -" %& J DVSS-Ol MBEXH B WDl QDBMIVEZ XU $" ' 1 TVQOPSUWP EFQJZ PQOPSYQLFT ST BFE DEBTBOWF BCE NPV
WPXBE FE&DUWF HBTIOFHBUPOX I B MCH WIN WIPOBCE T3 CH SFHPCGBMDPN NJIN FQU
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TFDWPSXFS QFTFOQFE 51 J BDUNZ XBT DBSEFE PWUXUW D UF GBNFXPI PGUF &3&" QFPHKDU XU UF TMQOPSUPGU F
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DPVOEFTBGBM FE X JOFORW VIF PGEE-X PPE BCE HBT ®SDPPLICH BCE | FBUCH

°* *O$PMNCEB PGFTEFQBM-CG-31Z DPOIW QUPOJT SDPPLIH XA B | HI EFQFCEFCDZ POGE-X PPE

* O#B[ MUITHVF BCHFTGEN wp X1V HBTQS-EPN IBUCH

* O%$1 M & XPPE VIFE @S| FBUCH HFGFBWT PGCBUWPCBM 0 / FNJTPOT

Y TQIF FMDUEDIZ DPVFBHF FYDFFEIH JDONPTUBS-BT OEBTSB/DOYWI BCE TFSADF RVBNIZ EF@FCDFT QFSJIU FTOF DBN
JDS/8BM PCFT 51 F TWEZ BNP EFOQJFTFHWBUWPST HBQTBCE UF GFFE WP | BNPQ] F N FLEDT BCE QPNDZ JONBN FOT

1BPM 7BMDB GPN &#1 $ 1 WM QFTFAFE VOQFDFEFOFE CEIHTPOGHIWF N FUBCF FNJTPOTGPN | PVIFI P TWPVFT

* O#PHPU PGNFUBGF DPNFTGEPN MBLTX| ¥ U F TWPVF P&

e *0$| M UFTF FNJTPOT BDDPVOUBSPVFS PAPBNE-TEFO.BMN FU BCF

* O#B[ MNFUBCF FNJTPOTGN TPWTXFF W W  WNFTI H FSUBOPGEDBML$ $ FTUNBUET

O BEEJJPO NFBTVFNFQAT PGQIBHFO PYEFT DBCPONPCPYEF BCE CF(J FCF SFFVWWBME THQIDBCOUI FBM NQBDU ¥BWB
XF3 DPNRDUFE PO TIF DPOIEFSCH BMYVEF TWVF ZOQF BCE MMDBMDPCEJLIPOT

$ SU CBM BNMZO FTFBI FSBUS QW SEBE . BZPS QF-TFOFE FYQFSNFQT DPCEVDWFE O$ | WM BCE $ PMAN CB DPOEN IH
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OUF EURVB3IFSPG BMDPVOEFT DU F SFHPO S-QPIFE QPTIWF HPXU DFMDED VI DI TBMT
$PMNCEB TWPE PWXM CFB3 B ®VIPM JIDSBTF D #& TBMT GMAXFE CZ 6 SHVBZ #3B[ MBCE
. FYDP DPODF WP MBE DTN TPGBCTPMUF VWMNF PG#&7 BCE 1) & TBMAT

51 FTF BEVBCDFT BS- BBLIH QBDF OB HRCBMVDPAFYUXI| FS- $ 1B SNBIT UF NBIFUMBEFS X1

PVWS NIXNPOFMDUED VI DVT.IO DEOVEUPOBCE B T BF PGOFX DBSTBMTD DPOIPNEBLICH
T QPTAPO BT UF XPS#d NBJD QPEVDFSBCE FYQPSFS 51 Jr TIYVBUPO EB-DUM NOBDUJ UF $HPO BT
N PTUN QPSFE FMDUED VI DMTDPNF GPN $ | IB

Y% TQIF UFTF QPTIWWVF SSTWIF DI BMICHFTSSNBID VDI BTUF SFMBWFM | HI DPTUPGVW I DT JOMEDFOU
D BSHIOH OEBTBOYF BCE NINIFE BCHF ) PXFWS DPVOSFT BF QPHS TIVWM BEESTITH UFTF
JTVT
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"3* & | HI NH UH $ PTUB 3DB BTUF | PTUDPVOZ EVF P JT QPHIFTT O FC-XBCW FGFSHZ HFGFBWPO X1 DI
FYDFFET WVFBHIOH | ZEF TPBS BCE X IE SFTPVIFT

5 F FVWWAQUBEES-TIFE LFZ WPPQDT VDI BT UF WS PGFCFXBCYM FCGFSHZ FNF3HIOH WD CPMHFT FCOFSHZ
F&DFOZ FOFSZ KTUDF BCE DZCFSFDVAZ X1 WF HPBMPGBDDFMBUCH UF FOFSHZ WBOIPO WPXBE
EFDBSCPQ] BUPODU F FFHPO

O1J FNBIT 0 -" %& &YFDWIF 4FDFFBS " CES T 3FCPNREP FNQI BT FE UBUUWFCF3HZ FHVBUPO JT NPS-
TBWHD WBO FWS WP BEVBCDF B K/TU TFDVS- BCE IDVTIW FCGFSHZ WBOMPO DO -BUD " NFSDB BCE UF
$BSCCFBO 8 F CFFE NPEFSD SSHWUPO UBUCPUPOY FOVGT BB BWT BCE RVBNIZ TFSADF CWUBNP TS
JOCPVBLUPO BUSBDT TVIBBIBCW O/F TUN FOU BCE BDMBW T S-HPBMFCFSHZ DFHBUPOU

3FCPNREP BNP PVWICFE TPNF PGUF $FHPOT DVS-QJD BMACHFT TVDI BT EJJOBSFT 1O FGFSHZ BDDFTT
FCOFSHZ DVABIM FQJ X VIF PGIOFDPCO-DUPOT BCE IDF-BTICH EFNBCE GSFMDEDBLPO O WBOIOP3J
EBWB DFOFS BCE HFFOI ZEPHFO ) F DBMRE GPSMAYLW FHVBUWPS GBNFXPSTBCE B DPPEIBWE SFHPGBM
WIPO

%vSICH UF FWQU 0 -" %8 &YFDWIWF 4FDS-BE | FE B CBUEBMNFFUCH XU ' BJ 5BWCCBD . DS PG
SONBPON FOUBCE &OFSHZ PG$ PTUB 31DB BMMCH XM 7DF . WS 3POY 3PESHW| BCE $BIRT 1, [ . FRB
XI'F§ UF DPVOEA TECH DPNNJN FOUP B TVIBBIBCWM FOF3HZ IBOIPOXBTI HI NHI FE

0 -" %& §BE&BN FE JT $BELFTT WP QPVEF WDl QDBMBCE JOTUMUPCBMIVQOPSUWP $ PTB 3.0B B DPVOY UBUI BT
CFDPNF B SFHPGBMFCDI NBS. DDWBOFCFSHZ FGFXBCYE FMDUEBUPO BCE FOFSHZ FGDFCDZ 51 JFEBMHW
THCHUFOT UF 0 $1BQ] BUPOT NJTPO WP QPN PUW QVCND QPNDZ FCFSHZ QBOOCH BCE FHPGBNDPPQFBUPO
UBUFQ BCDF FGFS$HZ TFDVSIZ BCE TVIBBIBCW EFVWFNRQN FOUD-BUD" NFSDB BCE U F $ BSCCFBO
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51 F -BUD" NFSDBO&OFFHZ 0 $1BQ] BUWPO 0 -" %& | BTQVCNI FE U F &COFFHZ*0IBUPOES-BUD" NFSDB BCE U F
$BSCCFBO & -"$ ®SUF NPQJ PG B X1 D $BD FE PG4 BCE B ZFBS PO ZFBSIOMUPOPG

. PAUM FCGF$HZ DBUPO D . B $BD FE UF VBMF PG UF MXFTUVBNMF TIODF 0 DUWPCFS GXF
DPNOBS UF DBUPOPG. B PGUI ZFBSXW UBUPGU F QFWPVTNPQY I PCTFSFE UWBUUFS J7 B ESBTUD GBI
EVF WP UF GBDUUBUD' FCSBX D TFWBVWPGUF DPVOEFT PGUF FHPO UFSF XFSF IDSFBTFT O FADUEDIZ
QSDFTCFXXFFO BCE BCE DGFNICFXFFO  BCE BOF@& DUUBUEVSCH U F NPQY PGBCBMIJN Jr PEFU

-1FXJF UJ GWIT OBFCOFE CZ U F EFDS-BTF DU F DFSBUPBMISDF PGPMX 1 DI | BT CFFO GBNICH TICOF " VHVIU
TBCELH BUBQQPYNBWFM  64%QFSCBS-MD. BI BCE XI PTF VBMF J7 8-CEXH EPXOXBET

3FHBEIH PVFSWIOMUPO JUF-NBIT TBCY U SPVHI PVUU F QFSPE BABM[ FE T PXICH BOVOXBE W-CE DDPOBTU
WP FCGFSHZ J0mUPO BTT PXOXD' HVS

0. B BOGOMBMFCFSHZ 1008 UPO O -BUD " NFSDB BCE UF $ BSCCFBO $-BD FE EFDS-BTICH CZ
DPNQBSE WP ' FCSBXZ *GXF BLF ¥ BDDPVOUU BUBCOBMIOEBWPO J DBNIMBUWFE FHBEIH WP UF TBNF NPQU
PGUF QF-WPVT ZFBS U BUJ JGXF DPNOQBS- UF BOOBMBMFT XF PCTFS¥ B MXFSVBNMF 1. B3 DPNOBSE WP
. B3 XD TPXTUWBUUF NOBDJ UBUU F IDFBTFT PSSEVDUPOT O GFMQSDFT | BE NBIOM XF3 MXFS BT
XFMBTUBUU F OFSBUPCBMISDF PGPMD. B3 | BE B VBMF HF-BWFSUBO 64%
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D' FC3BL NBIOBIOIH UF EPXOXBE WCE *UI XPS) NFOPQCH UBUD  PGUF 0 & % DPVOSFTUFS
XBTB EFDS-BTF DFCGFSHZ DBUPOCZ. BI

$ PNQBSCH UF FGFSHZ DMBUPOPG" $ X FFTOFDUW UF 0 & % JUIrXPS) NFOUPQCH UBUDCPU DBTFT UF WCE T
EPXOXBE FHIWSCH B HFBUFSVBSBUPO®S-" $ BCE LFFQICH U F VBMFTCFAX U PTF QFTFQFE CZUF 0 & %

" TPGUJ FEJPO UF DPOBTUCFXFFOU F FVWPMUPO PGN PQU M FCF$HZ J0MUPO D -BUD" NFSDB BCE U F $ BSCCFBO
-"$ DBNMMBWE CZ 0-"%&% BCE FOFSHZ QSDFT XPIEXEF FTIUNBWE CZ UF *OFSBWPABM. PFBE 'VCE T
QFTFOFE” ' HVF QFTFOTUF FVPMUWPOPGERVSQSDF LEDFT DSEF PMABYWBMHBT NIOFS8MPBMBCE -" $ FOFHZ
JOMUPO=" 51 F BABMIJI QFSPE DPSF-TQPCET WP BOBX . B BCE BMDBSSFE PVUPOB BOBY CBTIr
<SOPNBWPO PO UF  EBB BCE NFUPEPMHZ VIFE CZ UF % DBO CF ®WE BU
1UWOT XXX N@S] FO 3FTFBI DPNNPEJZ QSDFT
< #BTFE PO UF 0PN BWPO BCPWFCOF3HZ OWUPO QVCMIT FE CZ 0 -" %& UF QFWPVT USF BS- EFS/WFE GPN UF
QSDFTPGUJF NBODPNNPELFTOQVCNI FE CZUF %

0 GF PGUF NBIDDPCOMTIPOT UBUDBOCF PCBIFE GPN U F QFWPVT' HVS- JrUBUU F CPN IBMOFIBUPCBMISDFT PG

DS/EF PMBWYWSBMBTBCE N IFBMPBMI BE B EPXOXBE CFI BWPSDOUF BABM FE QFSPE "*O®DUD. B3 BN
USF TEDBWPS BS CFRX U F MVFMPCTFSFE DBOBX 0 OUF PUFSI BCE UF ZEDBWS®S-" $ EPFTCPUIFFN
WP &MAX UJSCE DGBDUUF BUFTWBNMF &S. B J | HI FSUBOU F VBMF D8B0BX

51 7 FTMUTVHHFTT UBUUFS- JT TDPQF GPSQVCND FCFSHZ QPNDZ D-" $ WP FOIVE- UBUDPOW FST CFGFQUGEPN XFS
JOFSBUWPBMFCFSHZ QSDFT X W PMVUEJIDPVBHIH O/ TUN FOUDU F TFDWPS

' IBNM UF GPNRXICH 5BCY QF-TFOT U F DBUPOBTPG. B PGFBDI ZFBS 51 T FYFIIF JVIFGMCFDBVIF UBNRX T ZPV
W FNN IBW U F TFBTPCBMDPN QPCFQUU BUU F LN F QSDF TFSFTDPVE QS-TFQJ
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4FF ' HVF

4ABMTPGLMH JO) ZCSE &MDWED 7 FI DT 1) &7 T

"TXU #&'T #B[MBCE . FYDP FOQPIFE UF | H FIUTBMT VPMNFT PGQWH D | ZCSE FMDUED
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