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51 F -BUD" NFSDBO&FSHZ 0 $iBQ] BUPO 0 -" %& JDJIT5FD QDBM PW WHE U' O CFPEVDUPO WP U F
#PGFNI4FDWPS DD -BUD " NFSDB BCE UF $ BSCCFBOU QF-TFQT B EFUBBME BCBMII PGU F TWBWHD
P UBUMX DBSCPO CPGFNI QBZ 1O EFDBICPQ] IH WBOMQP3IBUWPO BCE UFXB DPASCVIPO WP UF
FHPOTFGFSHZ BOILPO

OB DPOFYUXI FSF UF DANNBWF FNF3HFCGDZ EFNBCET TVIBBIBCYM TPMUPOT CPGFNI FNF3HF BT B
VBCW BMFSBUWY WP FFEVDF HFFQ PVIF HBT () ( FNJTPOT QBS.DVB3A DO TFDWPS U BUBS EX&DVI
W FMDUEZ VDI BTI FBVZ IBOTQPSBLUPO BVWBUPO BCE NBSLN F BOTQPI

"DDPEILH WP UF FFQPSJ O -BUD" NFSDB BCE UF $ BSCCFBO DPOSCVFE PGUF HVYMCBM
QPEVDUPOPGWRVE CPGFNM X #B[ MOPOIPNEBUCH JT QPTIPOBTU F NBIDQBZFSCZ TVQQMITH

PGQU F FHPGBMSPEVDUPO 51 JF MBEFST 1D JTEVF WP B DPN CIBUPO PGDPN QFUWYF BEVBABHFT TVDI
BT UF BVBMCMZ PGABYWBMIFTPVIFT B FPCVIUBHS TEVIEBVMDBQBDIZ BCE B XFNWFTUBCMI FE
DL §F-DPE DU F TVIBBIBCYM QFPEVDUPOPGCCPFUBAPMBCE CPEFTFMGl F NQPSBCDF PGU FTF GANI
DOUF FHPOJ F@ADFE DU FBSTVIBIFE HPXU PWSUF OBTUEFDBEF CFWXXFFO BCE
CPEFTFMRQSPEVDUPOHS-X CZ X1 ¢ CPFUBCPMDS-BTFE CZ

" EVBCDFE CPGFNT VDI BT4"' 4VIBIBCHE " WBWPO' VWMBCE ) 70 ) ZEFFBWE 7FHFUBCY 0 M
FQFTFAI H QPWFABMBMFSBWYT &S FFEVDICH FNJTPOT 1O BWBUPO BCE NBSLNF WBOIQP
TFDWPS X1 FS U F WBORPOW DBSCPO G-F WD CPRHF T ®DFT WD CPPMHIDBMBCE FDPCPN.D CBSSFS
OV UF FHPO UJ FTIFQABMP EFVEFMQ NPS FPCVIUTVIBBIBCNZ FHWBWPST GBNFXPIT NQPVW
WPHILDBMIDEB TB/DOYS BCE TWHCHU FO UWBDFBCNIZ TZTFNT O UF QSPEVDUPO DB WP FOIVE- UF
TFDUWPST TVIBBIBCNIZ BCE WP BDl FVW DBSCPO GFMIBNIZ CZ SI I XIMNINQM B JDFBTF D
FHPCBMRVE CPGFMXSPEVDUPO $-BDI IH UPVIBCE DVCDNFWS

O UJ DPAFYU 0 -"%& FBGENT JI DPNNJINFQU WP EFVWFRRQIUH DPNQS-I FORWF TUBWHFT WBU
GDNBY U F EFDBSCPQ] BUPO PGBOIQPIBLUPOD-BUD" NFSDB BCE UF $ BSCCFBO DPOECWICH W
HWMCBNMVDMN B PCHDWY¥T BCE TWCHU FQICH UF FHPOT FGFSHZ TFDVAIZ 51 F DPOIPNEBLUPO PGU F
CPGFNITFDWPSX MCF LFZ WP BEVBCDICH WPXBETB DABGFSBCE N PS- §-TNFAUFC-3HZ N BLRY

-" &
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0 BO PGDBMDFSNPCZ QFTEFE PWESCZ UF 3FQVCND PG&DVBEPS.D UF DIZ PG2 VAP B TBUWFHD
BHS-FNFOUXBT THCFE PO' FCSBZ CFXFFOUF -BUD" NFSDBO &FS$HZ 0 $4BQ] BUPO 0 -" %&
BCE &DVBEPST . D& PG&COFSHZ BCE . IFT 5| F FVEQUX BT BUFCEFE CZ SQS TFOBWFT GPN UF
NIOINEFT PG 8OANPONFQU 8 BFS BCE &DPMHDBM5BORPO 5BOQPSBUPO BCE 1VCND 8 PST
" HSDWA/S- BCE - JETWPDL BCE 5FDPN N VODBUPOT BTXFIMBTTBBWF PX CFE BCE QSVBUF DPN QBQFT

5| F BHSFNFOUXBT THCFE CZ 0 -" %&T &FDV¥ 4FDFBS " CES T 3FCPNEEP UF . JJIFS PG
&CFSHZBCE . IFT*Q T. BgBCP BCE UF $MC AT NBDPCHDUWE J WP FTBBCMI B SPBENBQ WP
DFHBYF HFCEFSFRVAZ JOP &DVBEPST FCFSHZ NJOIH TFDWPSCZ 51 JF DPN N JN FOUX JMFCBCM
BO BTIFTINFQUPGUF DVEFCQUHFCEFS FRVAZ TWWBUPO D UF FOFSHZ TFDWPS BCE UF EFQILPO PG
DPCDSF-F TBWFHFT WP JDSBTF GN B QBS.DIDBUPO.DWFDI ODBMBCE MBEFST D PWT

$VSF-AM D-BUD" NFSDB BCE UF $ BSCCFBO XPNFO $SQFTFQUPCOM PGUF XPI®IF DUF
FOFSHZ TFDUWPSBCE MTTUBO D458 FMT) PXFWS X UF NQWNFOBUPOPGIDVTV/F QPNDFT
BCE BIOCH QPHBNT U I GHVS T QFPHKDFE W F-BDI Cz

SIPWWH UJ DLBWF 0-"%8& FBGNT JI DPNNINFQU WP HFCEFS FRVIZ BCE TVIBIBCM
EFVFNMMON FOQU BNHQICH X JOFSBUPCBMIBCEBET BCE QPN PUCH NPS- DVTW BCE DPN QF ULV
FDPCPN D HPXU
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6 SHBZ | PTFE UF DTICH PG1I BTF * PGU F 3FHPBMLSKDUBNFE BUTWS-CHU FQCH FGFSHZ TFDVSIZ BCE TVIBBIBCW
EFVFMONFQUD UF SHPO USPVHI B DPNQS-I FORWF BCBMIJT PGBYWSBMHBT MQOM EFNBCE BCE OEGBTBOYIF DO
NFNCFSDPVOEFT

5| F -BUD" NFSDBO&CFSHZ 0 $HBQ] BUPO 0 -" %& BCE U F %-VFRON FOU#BA. PG BUD" NFSDB BCE UF $ BSCCFBO $"'
BOCPVCDRFE UF TVDDFTIGAVDPN QVAUPO PGUF GBIUQI BTF PGUF . FPPTVS( BT *AFHBUPO 3FHPCBMLPKDU NBS.TH B
THQIDBAON MTWPCF DU F FHPOTFCGFSHZ EFVFNRON FQU

51 F QPKDUH @EUTBHF XI D CPWHI UWPHFUFS FYQFST BCE SFQFTFOBUWFT GPN " SHHFQUB #PNWB #B[M$ | M
1BBHWBZ BCE 6 SHVBZ | BTFTBCNI FE B DPN QS-I FORVW BTIFTIN FOUPGU F DVSS-OUBCE MYVS- BCETDBOQF PGCBWIBMHBT
DUF $HPO 51 F TWVEFTDPCEVDFE S-VW¥BMB EZCBN.D TDFCBSP DI B8DWFS] FE CZ QPEVDUPOHSXUW DUF / FVRV, OBCE
3P EF sBCFB° CBTOT BMMCH X1 THQAQIDBOUN PEIDBUPOT WP FYJIUCH WBOIQPSBUPOCFXPS.T

bl ¥ U TEFQ J FTIFABMWP DPOIPNEBY FCOF$HZ OFHBUWPO UBUCFGFAT UF FOB- $HPOU TBE +PSHF 4SS $"' T
4PWFSD3FHPCBM BGBHFS) F | HI NHI FE UF OBSOFST D XA 0 -" %& BCE TBWE UBUW F S ™M PCBBIFE CPUPQOY
BNRX VTP EFCJZ PQOPSYOLFT ®SIOEBTB/OWS- PQUNJ BUPOCVUBNP S-BGHEN PVSDPN N JN FQUW B BBBCE TVILBIBCVA
FCFSHZ WBOIPO " TB EFVWFMONFOQUCBAL XF TFFL WP CF B DBUBBMTUWBUNLLT WU-DI QDBM.CPXMMEHF X1 UF CFDFTIBX
@BCDIH GDMBUCH EBWMHW BCE WB/TUCFXXFFO QVCND BCE Q9/BW BDWPS WP NBWFFSBMF UF DWTUINFAT UF $SHPO
CGFFETUG

. FBXX1M¥ ( VEP . BMDJ ) FBE PG4WBUWHD " EWIPE BUO -" %& FNQI BT FE WBUW J Q3HKDUJ GCEBN FOBMWP
DPOIPNEBUCH OB TCHW TOBDF UWF QCOICH EPDW FOT DPOSCVMFE CZ UF DPVOEFT 51 JTBNEXT VT WP NPVF BPXBSET B
T BSFE WBOIQPIBUPONPEFMBCE EFQJZ UF NBD CPWHACFDLT BE&DUCH CPU GFX TVQOQM BCE GMYVS- EFNBCE #BTFE PO
UJr XF DBOBEVBCDF WBPXBETHSFBUFSIOFHBUPO PCLCPX MEHF WP QS-DIIFM DI B8DWFS] F UF QPTICMFT ®SPQUN J IH
U F FYJUCH TBDOWS- BCE UF QPUFABMFFET ®SCFX DEBTS/DOWS- U

63HWBZ UF |PTUDPVOE S UF DRTIH FVWOT PGUJ QI BTF EFNPOUWBWE 1T TBWHD M O FHPBMFCGFSHZ
JOFHBUPO TBCELH PWESIT QF-EPN IBOM SFCFXBCW FCFSHZ NBLEY BCE LFZ DEBTBSOYF ™MD BTUF $S[ EFMAVS
HBTQIFNDF 51 F FWOIT XFS BWFCEFE CZ 1 HI MVFNG-QF-TFOBUWWY TGN 6 SHVBZT FGFSHZ TFDUWPS DVEIH &NIB ' BDP
. DIFSPGCEVIWY &FS$Z BCE. OCH 8 BMFS7FSH 9FQWZ . DIFSPGCEVIWY. &FSHZ BCE . DCH / DPMT 4QUFNd
( FGF8M BCBHFSPG'/ $"1 $BIRT#FNMANP ( FGF8BM BGBHFSPG. PAFWEFP ( BTBCE $ PCFDB BCE 3\VCFO$ | BFS
. BABHFSPGFDI QDBMBCE / BUPCBMAIIQBWI BU' % &

. DIFSPGCEVIWY &F3HZ BCE . JOCH &MIB ' BDP | HI NHI FE U BUWW F TWEZ DPCEVDFE D11 BTF *PGUF . FDPTVS( BT
OFHBUPO 3FHPCBMLPHKDU @BCDFE CZ$" "' QPWEFT VT X B VBMBCY SPBENBQ W BTIFTT UF DVES-QUTBW PGHBT
JOEBTBOYST EFCJZ CBSFS BCE HFGFBW QSPQPTBNIESIT TVIBBIBCYM VN BUPO 51 F GFFE WP FWFX BCE VOEBUW U F
4PWFD$ PCF TDFCBSP JT NQFBUW/Y¥ EVF P " SHFQUCBT IDSBTFE QPEVDUPO FTOFDBN O7BDB . \WSB BCE #PNWB-T
EFDMDICH QSPEVDUPOU 41 F BEEFE U PSUF EFVWMONFQUPGUF BBWSBMHBT EVIE D 6 SHVBZ TFDVSCH ™MQOM Jr
FTIFABMSI F NJHBUPO PGTVQOM SIL DPVM CF BDI FWE USPWHI BDUF OBS.DIOBUPO 1 JFIPAFDUPOT CFXFFO
" $HFOUB BCE #B[ MXW QSNBZ TPVIDFT VDI BT7BDB . W3B BCE CBDLVQ BMFSBWFT GPN #B[ MAB BWSBMHBT PS
NRVFGE CBBWBMHBT

51 F GFYUQI BTFT PGU F QSPHDUX MEDVT PO JDGEBTB/DWY/I- POQUNJ BUPOBCE UF EFVFRQN FOQUPGTUBUWFHD WBOIQPIBLPO
QFPKDUQIFQHAT 0 -" %& X WMIN QN FAQUB VOIFE NFU PEPMHZ GSEFNBCE BCE TVQOM QFPKDUPOT XPS.IH DATFM X1
NFENCFSDPVOEFT WP LDPSPBW U FBFYJIUCH N FU PEPMMHFTBCE S-DFQUQIPHDUPOT

5l F QPHKDUX MDPALDVF U SPVHI PWJ BNIH WP TWHCHUFO SHPBM-CFSHZ TFDVAIZ BCE DPASCVF WP UF FGFSHZ
WBOIPOBCE TVIBBIBCY EFVWRON FQUHPBNIPG BUD" NFSDB BCE U F $ BSCCFBO
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5/F -BUD "NFSDBO &CF3HZ 0 S$iBQ]BUPO
0-"%& BCE UF 8 PSE
03BQIBWPO 8.0 IBW THCFE B
. FNPRCEW PG6 CEFSIBCEIH X1 WF BN
PGQPNPUCH B TVIBBIBCY FOFSHZ WBOTLPO

JD-BUWD" NFSDB BCE UF $ BSCCFBO

S5l F BHFFFNFQUFTBCMI FT B GBNFXP3. &S
DPPQFBUWPO WP QB8O UF FG&DFAJ VIF PG
FOXBCYM FGF3HZ TPVIFT MO BT XIE

TPBS BGE |IZEPFPOQPXFS BT XFNW BT
TFHUFQH UF SFTNFADF PG FGRSHZ
OEBTBEOYTF W UF NOBDO PG DNNBW

DI BCHF "UBNP XDMEFTUF NQWN FOBUWPOPG
FBIA XBIACH TZTFN T GSSIL NBGBHFN FAQJD
UF FG-SHZ TFDWPS QNPUCH TFDVAZ BCE
FOF3HZ TEFQFCEFCDF DU F SFHPO

SIJ BMBCOF XMFGBCYM UF JFHBUPO PG
DMWNBY IOPNBUWPO OP FHPBM FGF3FHZ
QBCOCH GDMBUWCH UF EFCQJIBUPO BCE
BTIFTINFQUPGSFCG-XBCM FO-SHZ TPVIFT BT
XFNMIBT UF BEBQUWBUWPO PGCIOEBTBOVIT W
U F F&DJ PGONNBUW DI BCHF

4PNF PGUF QSPSIZ BDUPOT 1O UJ BNBCDF
JDVEF

3FG-XBCM &OFSHZ 5FD QDBMMVQOPIJ®SU F
BTIFTINFQU BCE ®3FDBTUCH PG FFCG-XBCW
TPVIFT ™MD BTXIE TPMS BCE | ZEFPQPXFS

$ NNBWF 3FTNFCDF " CBMITITPGU F NQBDUT PG
DN BUF DIl BOHF POFCFSHZ DEBTS/DWS-T BCE

EFVFRONFQU PG TBUWFHFT WP TECHUFO
BEBQUBLPO

3JL . BBHFNFQU BCE &B32 8 BSOTHT

YFVEMONFOU PG NPQIPSCH BCE DWNBWF

QFEDUPO PPN P QFVFOUBEVFSF NQBDT
POUF FOFSHZ TFDPS

%W + $2 (1% $2
W R % %0 &1% $
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5FDI QDBM BCE 4DFOJD $ PPQFSBUPO
&YDI BCHF PGEBWB WRIU FTFBID BCE
DBQBDIZ CVMIH DO NFEFPSNMHZ
BQOWFE WP FOFSHZ

$PO FTF BDWFEP 0-"%% Z2 M8 8. 0

FB@ANBO TV DPNQFNJIP EF QFNPVES
VOV FCFSH) LDP NZTNNQP FTNFOF
Z BDDFTCM QBB WEPT RT OBAIFT EF
"N} SDB -BUB ZFM BSCF

8 W UJ BHFFNFQJO-"%&BCE 8. 0O
FBGEEN UFBDPNNJINFAQUP QI°N PUCH B
DWBCGFS NPS- F-TNFQJ BCE BDDFTICMA
FOF3HZ WV &S BWDPVOEFT O -BUD
" NFSDB BCE UF $ BSCCFBO

- &
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51 F -BUD" NFSDBO &FSHZ 0 $1BQ] BUPO 0 -" %& QFTFOT T 580H 1PHBN WP QPNPUY B TVIBBIBCW FCF3HZ
WBONPO D-BUD" NFSDB BCE UF $BSCCFBO X1 DI XIWCF EFVFNRQFE U PVHI IT &COFSHZ 580CH 1BUWPSN &S -BLUD
"“NFSDB BCE UF $BSCCFBO $BQFW"'$ 51 JJ DLBW/YF BNT WP TECHU FO DI QDBVDBOBDLFT O CPU UF QVCND BCE
QBW¥ TFDWPS PAJ F FFHPOT FOFSHZ TEVILEZ

51 F Q°HBN DPVFS VBSPVT DSDBMPQDT ®SU F SFHPOT FCGFSHZ EFVFRON FOUBDIPTT Q/F TUBUWFHD NOFT

p 1PNDFT ( FCEFS BCE &F3HZ X| FS D BNECHFT BCE PQQPSYQLFT D UF FCFSHZ TFDWPS X MCF FYQVMSE ®DVIICH PO

JOFTUN FOUBWIBDUPO BDDFTT WP @BCDICH BCE FGF3HZ QBOACH * EEJPCBNM U F DFHBUPO PGB HFCEFSQFSOQFDUVY D

FOFSHZ QPNDFTX WCF BEES-TIFE Q3PN PUCH GBBBCE FRVABCI¥ BDDFTT W FCFSHZ

b &F$HZ 58BONIPOBCE 4VIBIBCW YFVFMONFAU X1 DI XMBEES-TTUF NBIOD BNECHFTBCE PQQPSYQLFT DU F FCFSHZ

WBOIPO WPPXBET TVIBBIBCY EFVFMON FOU X1 B DPN QS| FOR/F BQQS’BDI WBUJXDVEFT FOFSHZ F&DFODZ IEVIEBM
BCE WBOQPSUEFDBCPQ] BUPO , FZ TPDBMBTOFDUI FCGFSHZ BDDFTTHBQT BCE U F QPN PUPOPGRDBMBNMF DI BIOT X MBNP

CF FYQWMS-E

b &FS$HZ 5FD CPRRHFT BCE 4PMWPOT X1 FF XF XMFYQRS UF BUTULCPVBUPOT D UF FGFSHZ TFDWPS DPVFSCH LFZ

WD CPMHFT ™MD BT FCFXBCYM FOFSHZ FGFSHZ TWBHF HFPUFSNBMFCGFSHZ BCE ODBS QPXFS 4PMUPOT S UF

DEOVWASFDPCPN Z BCE TFDUWPSEHIBNM BUPO X WMBNP CF BABM FE BMCH XU UF VIF PGDVMBOBCE COFYUHFCFBUPO GFNI
VDI BTMX ENJTPOI ZESPHFO 4" ' CPEFTFMBCE HFFOEFTFM BN UF N QBDUPGIEN BUPO DI CPMMHFTBCE CH

EBWB POU F TFDUWPSX WCF BEES-TIFE

b $ SLDBM BYWSBBMBFTPVIFTBCE 4VIBBIBCNZ PG SCH WBIICH DLFZ BSBT VDI BT BWYWBMHBT GTIMM-N BCE DSLDBM
NIFS8NM BEESTICH UFB FYBDUPO WBONBUWPO BCE EFDBICPQ] BUPO QSPDFTIFT  TIPDBWE FNJTPOT X MICF

BGBM FE BMMCHTEF TBUHFT®SN JHBUCH FOABPON FABMN QBDUI BCE SFEVDICH FN JITPOT DPMBCE HBT QPHDI

b 3FHPCBMCFSHZ *OFHBUWPO XI FF XF XMNBEES-TT UF Dl BMACHFT BCE PQQPSYQLFT O FHPBM-CGFFHZ BFHBUPO

FIADLSDB MO OPOCFDUPO BCE HBT QIFNCF OEBTB/DOYST- |, FZ WPQDT VDI BT SFHVBWPS | BN PQ] BUPO FCF3HZ FYQPST D
-BUD " NFSDB BCE UF $BSCCFBO BCE ®TWSICH DPNNPO FGFSHZ BHFCEBT BNPCH DPVAEFT WP QPNPYF HFBUFS
DPPQFSBUPOBCE FE&DFODZ DIOFIPOFDWE FOFSHZ TZTWN TX MCF FYQMS-E

51 F DPVIFT X WCF PG-FE DVBSPVTNPEBMUFT U PWHI 0 -" %87 QBUWPIN JTDVEILH BTZCDI PCPVT DPVIFT F MBSOICH
TZCDI SPCPVT DPVIFT WBYBMBCE | ZCSE XFCIBS XP3T PQT ERQMNB QPHBNT BCE NPS- FOIVGCH BDDFTICNIZ &S
QBI.DIBAT BDSPTT BMDPVOEFT DU F SFHPO

1BADIBAT XIP NFFUUF Q¥PHBNT FRVE-NFOQT D UF EJ&FOJNPEBMFT XMWRBNEZ W SDFIF UF SMVBQU
DFSJDBUPOT

" MDPVSFTBS- POFOBCE G-F PAD BSHF GSQBI.DIBAT
8 F ¥ 7%5& UF FOB FHPCBMFCFSHZ TFDWPSDPNNVQIZ WP RO $ BOFW' $ X UF HPBMPGCVMEIH TWCH WDl QDBM
WBNTDOUF EVIW X1 ¥ EFVWMRQICH BOFCHBHIH CFX PS. PGP G TIPCBNIBDSPTTU F SFHPO
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3BUF DPOIEEFSBCM WX FSU BOU F WBPUBBMIOGBUPO O U F FFHPO
4O FOFSHZ J03BUPO JO -BUO " NFSDB BCE UF $BSCCFBO -"$ XBT " M PVHI JJJIODSF-BTFE
DPN QBS-E W U F TFDUPST JO@BUPO JO JJSN BIOT THOIEDBOW X FSU BO U F SFHPOT WPPUBMICBBLUPO

. PSPWS U F SITF DFOFHZ QSDFTO-" $ 1O XBTNVD NP3 NPEFSBU UBOU BUSDPEFE JO0 &$ %
DPVOEFT

51 JF EFN POTUBUT U BUU F SFHPO | BT NBOBHFE WP CF NPS SFFTIMFOU WP JOUFSOBUPOBMQSDF JODS-BTFT
UBALT WP AT FOFXBCW FOFSHZ FFTPVIFT BCE FHVNMBWPE WBSIE& N FBTVS-T U BU I BW | FNFE DPOSPM
FOFSHZ QSDFT

51 F -BUD" NFSDBO&F3HZ 0 $iBQ] BUPO 0 -" %& | BT QVCNII FE WPEBZ T &CFSHZ "0 UPO*CEDBWPS @S- BLD
"NFSDB BCE UF $BSCCFBO *& -"$ ®SYDFNCFS 51 T FOQPSUQIPVEFT BO BCBMII PGFCF3HZ QSDF
WCETDOUF FHPO XI D J DSDBMPSVCEFSBCELH NBSFUCFI BWPSD U F TFDWPSBCE IO NOBDUPO U F
FDPCPN Z BCE TVIBBIBCMZ PG BUD" NFSDBOBCE $ BSCCFBODPVOEFT

. PAUM FCFSHZ 0MUPO EPVCME DPNQBSE WP / PVWWNCFS S| J IDS-BTF J BUECVWFE W UF SIF D
FMDEDIZ BCE GFMOSDFT D TFVWFSSMOPVOEFT DU F SFHPO NBIOM GPN U F U XE RVBSFSPG XIFONBXZ
PQAQJFN GBDFE ESPVHI UDPCEJIPOT

4PVDF 0 -" %% PXO FMCPSBWPO CBTFE PO JOFPINBUWPO QVCMI FE CZ UF 4BUINDBMOIUMEFT BCE $ FOBM
#BALTPQ) -" %&. FNCFS$ PVOSFT
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OU-DFNCFS UF BOOBMFGF$HZ D®UPODD-BUD" NFSDB BCE UF $ BSCCFBOXBT B VBMF UBU
SNBITCFX U F BPBMOMEUPO X1 DI §-BD FE

4PVIF 0 -" %& PXOFBCPSBUPOCBTFE POJORPINBUPOQVCNI FE CZ U F 4BUNDBMOTUMEFTBCE $ FOBMBA.TPQD -" %&. FNCFS$ PVOEFT

&CFSHZ DMUPO D0 & % DPVOSFTIDS-BTFE *SU F U B DPOIFDVMWWF NPQY $-BDI IH DUF-DFNCFS
X IDFBTFTO PGUF 0 & % DPVOEFT NBS.IH PCF PGUF | HI FTUVBMFT TIDF 4FQUWFNCFS

4PVIF 0 -" %& PXOFMBCPSUPOCBTFE PO BN BUPO QVCMI FE CZ U F 4BUILDBMOTUMET BCE $ FOBM!BALT PGO -" %% . FNCFS$ PVMOSFT BCE
JOPNBUPOQVCMI FE CZUF 0 &5 %
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5 F &FDWWFE 4FDSBS PG UF -BUD "NFSDBO &FSHZ 0 SIBQJBWPO 0 -"%& "CES T 3FCPMWAEP
QBSDIBWE D UF " UBAD $PVCDM ( MCBM&OFSHZ " HFCEB B LFZ FVFQUXIFS FYQFST BCE

EFDJIPO NBLFS BCBBM FE UF NBXD D BMAICHFT BCE PQOPIYQLFT L UF FGFSHZ TFDUWPS X B ®&DVT PO
JOFHBUWPOBCE FOF$HZ TFDVSIZ D-BUD" NFSDB BCE U F $ BSCCFBO

Ol T TOFFD 3FCPNREP | HI NHI BFE U F N QP3SBCDF PGPV PN IH FHWBWPS CBSFS BCE TE-CHU FQICH
FHPBMABOAH WP QPN PW HF-BUFSFMDUEDIZ OFIPPOFDUPO ) F BNP FNQI BT FE UF LFZ ¥ PGUF
FHPOLU F QFPEVDUPOPCEDSLIDBMN JOF BN F-QFTFCICH PQAJ F HACBMVQOM

BPEBZ XF T™VQQWY DSLDBMN IFBM WP UF XP3# BCE QBZ B LFZ M CWUF D BMICHF J7 W BEVBCDF U F
JEVIEBN BUPOPAU F TFDWPSD PVSFHPO 0 -" %8 JIF X PS.IH WP THCHU FO DPPQF BUPO CFIX FFO DPVOEFT
BCE FTUBCNII DPNRDUW/YF DLBW/YFT W EQWF U JEFVFVON FOUU TBE 3FCPNREP
#FZPCE FYIBDUPO | F VCEFSDPS-E UF NQPSBODF PGCVMIH FHPCBWBMF DI BIOT BCE TS CHU FQICH
BUWPBMCEVIEFT BMX IH U F FFHPOW NBYNJ F U J TWBWHD BEVBOBHF

&FFZ DFHBUWPO D -BUD "NFSDB BCE UF $BSCCFBO | BT CFFO B $FHPCBMBN CIPO ®S EFDBEFT

| PXFVWS UTUNBDFT Dl BMECHFT O CFDPNIH B $BMIZ *OUJ FHBE 3FCPMREP SFIFSBWE UF GFFE WP
PVFIPN F SFHWBUWPS CBSSFS BCE TUB-CHU FOS-HIPPCBMIB OQICH SHS-B W SIOF DPCCFDUPO

8 | W $ FOBM NFSDB | BT FMDEDIZ NBSFU X1 EBM FYD BCHFT 4PW " NFSDB TUMB-NFT PO CIBU-BM
DPQOFDUPOT X W PWB VOIFE BQQSBD " EELPCBN CBWIBMHBT QBZTB LFZ ¥ BT B TBWHD FTPVIF
XU UF QPUABMP TE-CHU FOFGF3HZ DPPOFBUPODU F FFHPO

UCF$HZ DFHBUPO JF CPUK/TUBCPVWIOEBTB/OWS UBNP FRVE-T TPNE FFHVBWPS GBN FX PS.T U BUFCBC
U F DFBUPOPCBOFE&DFOJFHPBMBIFU8 F NVIUNPVF WPXBETFCG-3HZ QBOAICH W BUHPFT CFZPCE U F
BUPBMAVFMBCE IDPSPBWTB T BSFFE FHPBMIIPOUBEEFE UF 0 -" %& &YFDVWW¥ 4FDF-BS

O UJ DPOFYU FHVBUWPS | BSN PQ] BUPO BCE SFHPCBMWVFMQBOOICH TBBCE PVUBT FTIFABMFMN FOT ®S
EFVFMQIH B NPS- DPN QF UV BCE FFTNFOUFCGFSHZNBS.FU

3FCPNHEP BNP TWE-TIFE UBUWOIENIH UF FGFSHZ TFDWPSD U F FHPO FRVE-T THAIDBOUID/F TN FOT
BCE B TBBCWM FHWBWPS GBNFXP3. -PPLIH Bl FBE W UF SHPOJ FYQFDWE WP G-FE WP EPVCY JT
FMDEDIZ DBOBDIZ §-BDI IH HHBXBUWT

UG-BUD" NFSDB | BTUF PQQPSYQIZ P PG-SUF XPS# DEBO DPNQFUMNF BCE TFDVF FCGFSHZ 5P BD FW
uJ UJ FTIFABMWP | BV TBW QPNDFT O UF FCGF3HZ TFDUWPS UBUHVBBOFF MCH BFSN TBBCNIZ BCE
DPOEFCDF U

51 F FOFS$HZ UBOIUPO EPFT CPUEFQFCE TPMM PO JOEBTB/DOWS- BCE WDl GPVRHZ CVUBNIP PO DRBSSMT U BU
GDMBY @CBCDICH BCE QPN P TVIBBIBCM O/ TUN FOT PVFSUN F

0 -" %& FBGHN TIT DPNNJIN FOQUP U F TVIBIBCWM EFVFHMON FOUPGU F $FHPO ESWCH SFHPGBMPPOFBUPO
BCE QN PUCH FCOF3HZ DFHBUPOW FOIVSG- B TFDVF FG&DFOUBCE F-TNMFOFCFSHZ GAVS-
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51 F -BUD" NFSDBO&FSHZ 0 $1BQ] BUPO 0 -" %& QVCMI FTIT CGFX 5FD QDBM PW POU F CPGFNI
TFDWPS O UF FHPO | HI NHIWUCH 1T M DO WBOIPJ EFDBSCPQ] BUPO BCE UF DI BMACHFT WP
BDl FWCH DBSCPOCFIBNIZ CZ

51 F -BUD " NFSDBO &F34Z 0 $iBQ] BUPO 0 -" %% QS TFQT JT MUWFTUSFDI QDBM PW WRE U’ O
OIFEVDPO P UF #PGFNTAFDWPSD -BUD" NFSDB BCE UF $ BSCCFBOU 51 T EPDWFCUBCBM FT
UF TBWFHD ¥ PGRX DBICPOCPGFNID UBOQPIJEFDBICPQ] BUPOBCE U FBDPOECVUPOW U F
FHPOTFGFSHZ BOIPO

O -BUD" NFSDB BCE UF $ BRCCFBODPOECVFE PQJ F XP3-TNRVE CPGFMFPEVDUPO
XU #B[MBTUF NBOQBZFS BDDPVALH S PGFHPBMIFPEVDLPO 51 J QPTIPOFMDT U F
FHPOT DPNQFUNWF BEVBOBHFT O BWNT PGABYWBMITPVIFT BHP ITEVIEBMDBOBDIZ BCE
BDDWMBUWE FYQFSFCDF DU F TVIBBIBCYM QPEVDUPOPCCPFU BCPMBCE CPEFTFM

-PX DBSCPO CPGFNI B FNFSHIH BT B LFZ TPMWPO ®S FEVDICH HFFQ PVIF HBT () (
FNJTPOT FTOFDBN D TFDWPS X MX FMDIEDBUPOGBTCNZ VDI BT FBVE WBOTQPSJ BWBUPO
BCE NBSUNF WBOQPIJSI F 5FDI QDBM PW | HI NHI U U F QPUFOA.BMPGBEVBCDFE GFNTTVDI BT4" '
4VIBIBCM "WBWPO 'VFM BCE ) 70 ) ZEPWEBWE 7FHFBCYM 0 M X1 D FQFTFCQU WBCH
BNMFSBUWYFTESBEVBCDICH WX BE DBECPOCFMIBNIZ DU F FFHPO

#FWXFFO BCE CPEFTFMPEVDUPO.D-BUD" NFSDB BCE UF $ BSCCFBOHSF X CZ

X| ¥ CPFUBCPMS-DPEFE B JDSBTF 51 T HPXUW S@ADT WF TFDWPST EZCBNJN BCE UF

N QWN FOBUPOPGQVCND QPNDFTTVDI BTCPGFMCNACEH N BCEBUFT D TFVEBMPVOSFT

51 F EPDWFQUBNP | HI NHI T UF $HPOT $NBIIH D BMECHFT VDI BTUF CFFE WP TSCHU FO
TVIBIBCNZ SFHVBWPST GBN FXPS.T PQUNJ F IRHIUDT DEBTS/OWS- BCE FONVS U F BDFBCMZ PG
UF Q$PEVDUPODI B.D

"DDPEIH W 0 -" %87 QPKDUPOI BD FWCH DBSCPO GFMIBMIZ CZ XNMFRVE- B
JDS-BTF DFHPCBMRVE CPGFMISPEVDUPO $-BDI H UPVIBCE DLCDNFWS
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-BUD" NFSDB BCE UF $ BSCCFBOTUBBCE PVWESU FBVBTUQPWOBMD QSPEVDICH DEBOPSMX CFU
FNJTPOFCFSHZ VDI BTOQBAJCBTFE NRVE CPGFNT TOFDIIDBN CPFUBOPMBCE CPEFTFMOWNT
PGQSPEVDLPO VWWMNF #PB[ M" SHIFOIB 1BBHWBZ BCE $PMNCB MBE UF XBZ 51 FTF FGFSHZ
VDS QBZ B DSOLBMPY DU F FFHPOT FOF3HZ WBOILPOEWF WP U FBVWSBUNIZ 1O §-QBDICH GTIM
GFNIDI H FG-$1Z DPOIW QUPOTFDWPS VDI BTWBOIQPIBUPOBCE LEVILEZ

" DDPEILH WP UF BUWTUQIFPTOFDUWYF BABMII CZ 0 -" %& JDMEFE D UF -BUD" NFSDB BCE UF
$ BSCCFBO&CFSHZ 0 VURPL VCEFSBOBDDFMBUWE EFDBSCPQ] BUPOTDFCBSP ®SU F SFHPOT
FOFSHZ TFDPS / &  NRVE CPGFMQFEVDUPO XPWE CFFE W CF GFB3 PVSWNFT UF BNPVQU
QPEVDFE D cz Sl J IDS-BTF XPWE CF GFDFTIBE WP $BDl B T BF PGFGFSHZ
DPOW QUPO D U F WBOIQP3IBLUPO TFDUWPSBCE B T BSF PGPBMIBM-CF31Z DPOIW QUPOBUU F
FHPBMAVFM

41DF NRVE CPGFNIBS- FYQFDWE WP CF DPOIW FE QSNBSM BTCMCET X W GRTIMCBTFE GFNT VDI

BTHBTPNDF BCE EF TFMIOD N PTUDPVOEFT PGU F $-HPO BCE HWOUWBUUF EFNBCE ®SU FTF GPTIM

GFNIXMWEFDNDF EVF PP UF QFCFUBWPO PGPU FSFCFSHZ TPVEIFT VDI BT FMDUEDIZ CBWSBVHBT

BCE FWQOQYBN HFFO | ZEFPHFO UF HPXU BE PGNRVE CPGFMIFPEVDUPO J BNP QPKDFFE WP

™M®X PVWYESWNF ' PSOIBF UF BWBHF BOOBVHPXU B J FYQFDWFE WP CF CFXFFO
BCE BCE CFXFFO BCE BTIMWTUBWE OUF GNMrX IH GHVS-
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