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-B DWVEBE EF "™XDJ O T DPOABFY M TFNBCB OBTBEB FO FMFQDFOS EF BT EJDVIPG-T
FCGFSH, UDBTEF " N} SDB -BUB Z FMp BSCF BMIFSBOAEPCB EF B *9 4FNBCB EF B &F3B &I
FWQP PSIBQIBEP QPS8 0 $1BQ] BDJ O -BUCPBNFSDBMB EF &FFHB 0-"% & FVF B MT
MEFSTZ FYQFSPTN Z TIOMZFOF TEFMFDUWPSFCFSH, LUDP QB BCBN| BSFMFTUBEP BDUWBMZ VS EF
B FGF3B FONM $-HY O QBAFBCEP VODBN P | BDB VOEFTBSPNMR OFHBM FRVABLUI/YP

%WBAF B DFSNPOB IBVHVEBM FMQFTEFOF EF 1BBHVBZ 4BABHP 1FEB |JP VO DBP
NBNBEP B 8 JWFHBDY O FHPCBMZ 1 DPBCPBDI O QBB FOS-OBS MT EFTBGPT DNNZ LDPT Z
FCFSH WDPT 4VCBZ ¥ CFDFTEBE EF FTWBWHBTDPNQBSEBT RV QFNJBOB MT QBZFT EF 18
$H? OBVB( BS| BDB VB NBLE FCFSH DB Nz TVFEF Z FTWFOF 1PSTV QBSF FMAFDSBSP
&KEDVIP EF 0 -" %8 " CES T3FCPMIEP QFTFQY FMOBPNF (BCPSBNB &FSH WDP EF " N! SDB
-BUB Z FM$ BSCF 4 RVF EFTBDB VOBWFOP EFM  FOM PGSB PBMEF FOFSHB Z \O
CPUBCW DS-DNFOP EF B HFCFBDY O FVMDIEDB DPO GFOFT FCPVBCWT RV FMBEP
B\3B(] B DBTIVO

SMFVFQP IBNC] OTBANF EF FIDFCBSP QBB M FOFHB EFMQSNFS1FNP 0 -" %& B B &YDFMCDB
&F3, DB RW S$DPCPDY QPZFDPT FO BT DBWHPSBT EF &DFMB &F3H, DB

%FTDBICPQ] BDY OZ &OFSBT 3FCPVBCMT &TWF WP EF S-DPCPDIN FOPT NQWBO M J0CPVBDY OZ
B BEPQDY OEF QS DUDBT TPTUFQLCMTFOWEB M $-HY O FAGABCEP VODPN Q3PN JP DF-DFOF DPO
VCB WBOIDJY OK/TB F JDMTY/B

1IPSPW BEP EVEBOF B 4FNBCB TF @GNBISO DPONFQPT FTUBY HDPT WBMT DPNP FVMBDWEP
FOF 0-"9%& Z M " TPDBDY O EF &NQFTBT EF 1FE MP ( BT Z &F318B 3FCPVBCM EF " N, SDB
-BUB Z FMPBSCF " 31& BT DPNP B DPPQFSDY O Y DQDB DPO FM#BCDP EF Y%+~TBSPNR EF
"N} SDB -BUB ZFMBSCF $"' S @®IBCEP B G-DFTEBE EF BNB( BT SPCVIBT &TWPT DPONFQPT
WFCFODPN P PCHW/P PQUN J BS8 OEBFTBOWSB Z ®NFOBSVONBIP FHVBUWPSP RVF QFNJIB VO
BDDFTP FRVABW? B MT S-DVIPTFCFSH, WDPTZ ¥ QBI.DIBDY OBDWB FON EFTDBSCPQ] BDY OEF
B 3IHYO

-" &



/| &8 4

-B "9 4FNBCB EF 1B &CFS¥B FOTVDPCKOP CP TPV | B EFTBDBEP 18 $MVBCDB EF 8 DPPQFBDY OFA% FMIFDPS
Q CNDP ZQSVBEP TIP R\F | B QFTWP EF NFVW 1B N QPSBCDB EF QPMUDBT FOFSH! LUDBT.LDMTVBTRVF DPOFN QWOFM
VIP EF WFDCPIRHBT BVB(] BEBT Z DPN CVILCMT EF CBIB FNJ? O -B Q¥ TFCDB EF BWPSEBEFT Z QS TFOBOFT EF

DOIUWWDPCFT DPNP FM#BCDP . WEBMFM#% Z FM$"' FGFS$B B DFSF[B EF R TP B WBWT EF (B WP O

DPNQBS.EB Z BDDPCGFT DPCDS-WBT " N SDB -BUB Z FMb BSCF QPES O FOE-ABSMT SFWPT EFMDBNCP DNNZ LDP Z 18
DS-DFQF EFNBCEB FCFSH, LDB

&M FWAP RW BEFNZ TJIDNVMZ FM* % MMHP 1- CNDP 1S/BEP GF VOFTOBDP EF F@AYY OZ BDWEPT FOFMRWE TR
EFQFSFPOFTBWTHBTQBIB VOEFTBSPNMR FCFSH, LDP RV $FTOQPCEB B BTEFNBCEBTEF B $FHY OZ BMNJNP WUFN QP

QPUCDF TV DBOBDEBE EF FTOWTB B T EFTBGPT DN 2 LDPT -BT QSCDIBMT DPCDMTPCFT EF FTF %BWHP GF3PO
BTTHVFOFT

/ FDFTEBE EF FTBBCMNEBE KSEIDB Z FHVBWPSB ' VCEBNFOBMOBSB BUBFS DFIPCFT Z BTFHVBS VO FOPSP
DPOBCHY QBB FMEFTBSPNR FCFSH, LDP

OEBFTBOYSB ) BCMBOF &TFCDBMBIB B WBONJF OFCFSH, DB Z B DFIPCFY? OFCS QBATFT GBDMBCEP VO
&R F@OFOAF ZTFHVP EF FOF3HB

OFHSBDY O FHPBM CP TPV TF WBWB EF DPONB/B OESBFMBOYEB TP UBNC] O EF VB QBQAIIDBDY O Z
DPPEIBDY OY DADB Z PQFBDPCBMBDVFEPTDPN FRBWMTZ VB T° NEB BRVIFDWYB JONUWDPCBM

"VB( BS FO BWBDFGBBNFOP FMDSFDNFOP EF BT FGFSBT FCPVBCHMT VBSBCWT FRVFFO EFTBSPNBS
FHVBDPCFTZ CPINBTOBB LDPI)PIBSN BZPSBM BDFCBN FAOP EF FCFSHB FOMT TIIWFN BT FMDUEDPT

NQPSBCDB EFMHBT CBWSBMDSDBM-OB WBOIDY Ol BDB FGFSBT FFCPVBCWT DPOVO SCPVBEP FOBPRVW FOFM
@BCBNFOP | BDB FTB GFOF

1PWFCDBMECFSH] WDP EF " N| SDB -BUB FMEFTBSPNMR EF FOFSBT FFCPVBCHMT Z HBT CBBWBMFT B QSPSEBE
BB " -$ EFTBDBCEP FMFCPINF QPUFFCDBMEF 8 S-HY O

$PNP | JP FOFMNBIP EF 8 -*7 3FVQF OEF . OINPTZ. IWBTEF &FFB T VCBZB B WBMN QPSBCDB EF 8
DPPQFSBDY O FHPBMQBSB DPOIB/EB VO WS FCGFSH LDP TPTFQCYM Z FRVABWY RW DPOIEFS WBT EVFSBT
S-BNEBEFTEF MTOBAIFTEF FTB VBTB FHY O &MFCDVFOE CSCE® B RTOQBAFTNFNCPTVOFTOBDP QBB FVBNMBSN
WBOIDY OFCFSH; WDB Z QPQPCFSFTUBUWFHBTDPCR/OBT &% MTBDWEPTBIMBJ BEPT EFTUBBDBO

-B D$-BDY OEF VO$ POIFR 3FHPCBMEF 1MQIIDBDY O

-B BEPQDY OEF VB NFWB FHPCBMEF F@QFCDB FCF3H, WDB

&\VDPN QPN JIP EF EFWFCFS8 DPONB/DDY OEF OFVBT QOB TDBSCPFYMDEDBT

-B DF=BDY OEF VO( S/QP EF 58BCBIR EF &F318B / VDMBSOBEB G3IBMDFSB DPBCPBDY OFOFTF Z N CIP

4F BQIC® %-DIF O. IF-SBMBQPZP BMEFTBSSPNR FCFSH, WDP EF QB?IFTEFMs BSCF

4F BQFPC® %FDIT O. IIFSBMBS WBCBBSZ BVB( BSFONM EFTDBSCPQ] BDY OEF M EFNBCEB FCFSH; LDB

-PT. ON$T QBOFBSPO FMBOQPZP Z ¥ TPNEBSEBE DPO T QB?IFT RV FOS-OBO DPSFT EF TW IS FYIDUEDP
$-B@N BCEP FMDPN QSN JIP EF B $-HFY ODPOFMBQPZP N WP

-B 9 4FNBCB EF ¥ &OF3+B TDEVEB THW QPTDPQ CEPTF DPNP FMFVWOP NZ T NQPIBOF FONBWSB FGF3H, LDB
FHPCBMRW FO FTB PDBTY O DPAJ DPO QBS.DIBAFT Z NZT EF FVFOPT QBBMMT EFMHBDPCFT Z
FQOFTFOBOFTEF WPEPTRTOBAFTNFNCITEF 0 -" %& DPOEFFCDIBT FYQFIFPT BDBE] NDPT HFNPTZNFEPTEF
DPNVODBDY OEF B $HY O RVFCGFT EFCBUFSPOMT FTUBWHBT G-FDFTBSBT QBB FOS-ABSFTWPT EFTBEPT Z DPAUDBS
BVB(J BCEP | BDB VOB DFHBDY OFCFSH| DB Nz TTPTWFQCW Z FRVABLU/B

4F BDPE® RW B QS YNB 4FNBCB EF B &CF3B Z3F\VQF OEF . JOIN&T EFMBERP EF SSBMBS FO$ | ¥

" CES T3FCPNREP 4N JN BOT
4FDF-UBSP &DVUWP 0 \BEF

0-" %%
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Sl F 1B8HWBZBO DBQIBMCFDBNF UF DFQFS PGUF FOFSHZ BHFCEB PG-BUWD " NFSDB BCE UF
$BSCCFBO XM UF -*7 . FFUH PG&FFZ . DIWS PFBQ]FE CZ UF -BUWD " NFSDBO &CFSHZ
0 $IBAQIBWPO 0 -"%& CSCHIH WPHFUFS FQFTFOBWFT GPN N QI¥FSBMEFMHBUPOT O U F
FHPOW EJDVITU F D BMICHFTBCE QPHS-TTDOU F FGF3HZ TFDUPS

Sl F NFFUCH QSPVEEFE NFNCFSDPVOEFT X B TOBDF W BTIFTT U F FGFSHZ WBOIPO BCE QFPOQPTF

RIOJTWBEFHFT " NPCH UF BHSFFNFQOJ §-BDI FE XFS J UF DF-BUPOPGB 3FHPCBM MCQICH $ PMCDM
BCE J UF BEPQUPOPGB FHPBM-G-3HZ FG&DFCDZ HPBM' EEJPCBNE JJ B QBDUXBTNBEF W | B\
UF DPONBAOUPO PG CFX DPBM@3FE QPXFS QBAT IV B / VDWBS &F3FZ 8 PIIH ( PVQ XBT
FTBCNMI FE W TB-CHU FODPNBCPSBUPODU I BSB ' BN W TVQOPIUBCE TPNEBIIZ XF3- FYQS-TIFE

ESDPVOEF T @ DICH QPX FSTVQOM PMBHFT $-BGEN OH U F S-HIPGT DPN N JN FAQUUP N MWYBMVOQOQP3J

SIF-*7 . FFUOH P&CFSHZ. DIWFS FBGEN T U F NQPSBCDF PGVQAIZ BCE DPPQFBUPOBNPCH -BLD
" NFSDBO BCE $ BSCCFBO BUWPOT WP BDF DVSF-OJFCGFSHZ DI BMICHFT BCE NPVF WPXBET B NPS-
TVIBIBCWM BCE DVTIVF GAYS-
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51 F 1B88HVBZBO DBQUBMXBT UF VWWOF PSUF * 1VCND 19/BWF %BWMHW PSIBQ] FE CZ UF -BUD " NFSDBO
&F3Z 0 $IBQI BWPO 0 -" %& XIWIDUF DPOFYUPGUF 9 &F3HZ 8 FFL 51 Jr DLBWY¥ CSCH WPHFU FSFGFSHZ
NS GPN -BUD "NFSDB BCE UF $BSCCFBO BMCH XU FQFTFABUWFT GPN UF FHPOT MBEIH
DPNOQBQFT FTBCNIT TH B LFZ QBUPIN ESFCFIHZ IBOTIN BUPO

SIJ1TH MVWYFMEBWMHW GNBRXTUF PCF | FM O. POFWEFP 1O XIFSF UPWHI B. DIEFSBMAG-DIPO UF
0 -" %& #VIIFTT $ PMCDMMX BT FTBBCMIT FE WP TE-CHU FO DPPQFBUWPO CFIXFFO U F QVCND BCE QB TFDWPS
51 TWUNF UF NFFUCH XJWBNMAX WF  NFNCFSDPVOSFT PGU F PSHBQ] BUPO WP EJDVIT OCPVBUPO @BCDICH
FHVBUPOT BCE TPDP FOABPON FOBMOFHIBWPO DSLDBMBTOFDI GSBEVBCDICH B B BFCF3HZ IBOTLIPO

5| F BHFCEB ®DVIFE PO UF BEPQUPO PG ICPVBUE WD CPRHFT JDVEXH EHIBMBUPO BCE QPDFTT
DFSJIDBUPO BT X FMBT UF IDPSOPBUPO PGX FNJTPO GFNI BCE TWPSBHF TPMUPOT " EELPCBNE SHPCBM
BODFTT WP @BCDICH X MCF EJDVITFE BT B CFDFTIBY DPCELPO WP BDDFMSBWF EFDBSCPQ] BUPO BCE Q3PN PUF

FOFSHZ TFDVSIZ | HI NHI UCH WF NQPSBCDF PGQVCAD QSVBYF QBSIFST JOT U BUPGSMCH N DFSBIOZ BCE

GBTCNZ

5'F NFFUWCH BNP FYBNIFE UF CGFFE W FWFX FYJUH FHWHBWPSY GBNFXPIT WP GDNBWF UF
EFDBSCPQ] BUPOPGFGFSHZ EFNBCE QPN P FGDFCDZ BCE FOIVG- BDWWF QBS.DIBUPO PCDIAMPDFWZ DU F
WOMPO 1VCND QPNDFT BCE S-HVUPOT T PME GBDNIBW U F IDPIPIBUPO PGCFX TVIBBIBCWM WDl CPMAHFT
BCE FOIVF U F IDVTPO PGMX NOQBDUFCFSHZ TPVIFT NBYNJ IH SFFTPVIF N BUPOBUU F X FTUQPTILCH
DPTU

51 F *1VCND 18U %BMHVF XBTB TOBDF @SFMADUPOBCE BHFFNFAT XI FF TBWHFTXFS EFQAFE &S
FOFSHZ EFVWRONFQUUBUNFFU UF SFHPOT EFNBCET X1 ¥ FAQ BADICH T DBOBDIZ WP F-TOPCE WP DNNBUF
D BMACHFT
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$""' BOEO-" %& THOBHI-FN FOUUWP Q3N PUF
FOF3HZ DFHBUPO JO4PVU " N FSDB

51 F EFVWRQN FQUCBQL PG BUD" NFSDB BCE UF $ BSCCFBO $'
BCE UF -BUD "NFSDBO &FS1Z 0 $iBQIBWPO 0-"%& BT
QWBTFE W BOCPMDF UF THQIH PGB 5FDI QDBM$ PPQFBUPO
"HFFNFQJ P QPNPEF FCFSHZ OFHBWPO D . &3%$0463
DPVOSFT #PNIAB BCE $1 ¥ 51 T BHFFNFQU X1 DI DPOIPNEBWFT
U F DPNBCPBUPOCFXFFOCPU JOIUMUIPOT BN T W DPOERCVF WP B
BB FOFSHZ WBOIPO CZ MWFBHIH HBT FTPVIFT UPWHI UF
PQUNJBWPO BCE FYQBOPO PG CBWEBM HBT WBOQPIBUPO
JOEBTBOVS

$ VEFOUBCE GAYS- DI BMECHFT.DU F SHPO

0 $DFOJEFDBEFT UF FCFSHZ BCETDBQF | BT FVPMEE XU UF
JDPSPBUPOPGCFX TPVEFT PGTVQOM BCE NRVFGFE CBWVSBVHBT
-/ ( FHBTDBUWPO WD CPRHZ D $1 M " SHIFQXB BCE #B[M
51 F EFVFQN FOUPGVCDPO/FOUPCBVEFQPTIT VDI BT UF 7BDB
. WFSB ®NBWPO D "S$HFAXB BCE UF BEVBCDFNFQU PG
| ZESDBSCPO FTPVEFT D# B[ M EFFQ X BT | BVE PQECFE CFX
PQQPSYQLFT BCE DI BMICHFT D UF FCFSHZ TFDUPS " EELPCBNE
TLDF UF T UF HRCBMVEFVEMQNFQUPGUF -/ ( NBSFUI BT
ESWFO U F JIBNBUPO PGSHBTIDBUPO QBOT D$ | W * $FOLB
BCE #%B[ MP FOVS B DPOTBCOUFCFSHZ TVQQW

WBFHPBMFCGF$HZ OFHBUPO J B GCEBNFOBMQNBS &S UF
TVIBIBCWM EFVWFMONFAQUPG-BUD " NFSDB 51 JF QBSCFS D X1
0 -" %& BNRXT VT P D F&ST WP DFBF B THPCHFS BCE NPS-
FGDFAQJFCOFSHZ GFXPS. UBUCFCFQAT BMU F DPVOEFT JO/PIMFE U
TBE" AQPQP 4MFIB $"' 4. BBHFSPGLI ZIDBMCEBTB/DWS- BCE
%HIBNMSBOTBIN BUPO

"PSI T QB UF &YFDUWWF AFDFIBS PGU F -BUD" N FSDBO &CFSHZ

0 $IBAQIBWPO 0-"%& TBWE U UO0-"%% XF BF QFPVE W

®NBMF UJ DPPQFBWPO BHFFNFQU XM $"' 51.J TWBWHD

BNMBCDF NBST B NMTWPCGF D PVS DPNNJINFQU WP QPN PLUCH

FCFSHZ DFHBWPOD. &3$0 463 DPVOEFT #PNINB BCE $1 ¥ 51 J0
BHFFNFQU CPU POM TWHCHUFOr PVS JOFS OUMNPCBM
DPMBCPBUPO CWBNP VWEFSDPST PVS T BSFE WIPO PGN PWCH

WPXBETB BBBCE TVIBBIBCW FCF3HZ WBOILPOU

51 F $FHPBVHBT JFHBUWPO QPKDUESIFOCZ $"' BCE 0 -" %&
XMIFFL W DB B FHPCBMHBT CBBBCDF UBUPQUNJ FTUF VIF

PGFYJUCH BCE QPKDFE DEBTS/DOYT " EEJPCBNM XP3. X WCF

EPCF PO FHWBWSZ DPOMIIFCDF TOFGBSPT UWBU BNMAX @S
TWBEFHD QBCOCH WBMSE W FBD DPVOEA FOFSHZ BCE

FDPCPND CFFET PVWIPNJIH | JUPSDBMCBSFS BCE BEVBCDICH

WXBE NPSF FRVIBCW BCE DWW JOFHBUPO FCBCNIH BN
DPVOEFT D UF §FHPO P CFGFAQJGEPN BO F&DFAQJBCE TFDVS-

FOFSHZGFX P

51 F XPS. XMCF EJMMEFE O QI BTFT FBD DV IBUCH
D BO D QFSPO VBNEBUWPO BCE DPOIFOIVT TFTIPO X1

FWMVBQU TBLFI PMFS J $WFX BCE DPOIPNEBUWPO PG
BVBMBCM TWEFT J QFPKDUPO PGTVQOM BCE EFNBCE

J PQUNJ BUPOPGFYJUCH OEBTBOWS IV PQUNJ] BUPO
XU CFX OEBTBOYST BCE W QFOBBUPO PGQFHKDU
QAT

6l JF BHFFFNFQUNBS.TB NMTWPCF O PVSDPNNJNFOJWP
B BBBCE LDV FCFSHZ WBORPO / BWBMIBT X WNQBZ
B DSOBMPY BTB WBOILPOFCFSHZ BMAX IH VT WP FFEVDF
FNJTPOT X1 ¥ FOIVGOH $SNBCW BCE B@&IEBCWM FCOFIHZ
BDDFTT @SB TBE +P3HF 435 $" ' 4 3FHPCBM BBHFS
®SUF 4PW

51F THQH PGUF BHS-FNFQUWPL QBDF 1 " MDY O
1B8HWBZ BT QBIJPGUF 9 &FS$1Z 8 FFL BO FVWWQUUBU
CSCHTWPHFU FSU F NBODFHPBM-CG-31Z BDWPS WP EJDVIT
D BMACHFT BCE PQOPIYQLFT DO UF TFDWPST
WBOIEIN BUPO

" %%
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51 F " TIPDBWPOPGO M( BT BCE 3FCFXBCM &CFSHZ $ PNOBQFT PG-BUD" NFSDB BCE UF $ BSCCFBO " SOFM
BCE UF -BUD" NFSDBO &FS$1Z 0 $iBQ] BUWPO 0 -" %& $DFOM THCFE BO BHS-FNFQUBNFE BUQS’NPLUCH
WD QDBMBCE JOTUPCBMOPPOFBUPODU F FCFSHZ TFDUWPS

51 F BHS-FN FQUX BT THCFE CZ Q3 TFABWYTPGCPU PSHBQ] BUPOT $ BIAT ( BSCBMJ &YFDVWF 4FDS-BS PG
" SFMBCE " CES T3FCPMREP &YFDMUWF 4FDFBS PQO -" %& EVIH UF &F34Z8 FFL BOFWQUPSBQ] FE CZ
0-"%&GN 0 DWPPCFS W/ PVWNCFS D" ™MXDJ O 1B8HWBZ

3FHBEIH UF BHSFNFQJ ( BECBMJTBWE U TDPNQ¥NFOBS JOTUAPOT 0 -" %& BCE " SOFMDBO RTHSU F
FTIFQ.BMN WATFDWPSBVEBWMHW GFFEFE WP BDI FV&F TVDDFTIMR/TU QUSBMBCE DTV FCFSHZ BOIPOT D
-BUD "NFSDB BCE UF $BSCCFBO 51 J ¥ JIDVEFT BDUPOT PG WD QDBMBCE JOUMIPCBMDPPQFSBUPO
JDVEILH RPOUFEST FBUFE WP TVIBBIBCW FCGFSHZ EFVFRRON FOUBCE JT DFHBUWPO DU F FFHPO DPOIEFSCH
BWBDWPS D/PMFE 1O UF BDUALFT BCE QPDFTIFT WBUNBLF VQ UF FGFSHZ DI BO *UJ BO | PAPS®S" SOFMP
| BV UF PQOPSYQIZ WP XPS. | BCE DI BCE X 0 -" %&0

bl JF BHFFFNFQUNBS.T B NMTWPCGF O DPOIPNEBLUCH TWBUWH.D BNMBCDFT BNFE BUTUWS-CHU FQICH TVIBBIBCWA
FOFSHZ EFVFMION FQUD PVSSFHPOU TBE " CES T3FCPMWREP &YFDWIF 4FDS-BS PGO -" %& U6l F DPPQFBWPO
CFXXFFOO -" %& BCE " SOFMXWMCPUPQM FQA BCDF DI QDBMVBCE JOIUMPCBVDBOBDLFT CVWUBNP QPN PW BO
JDVTR/F BQOSPBD W FCFSHZ WBOPO UBUJT BBMAS-E WP UF TOFDID CGFFET PG-BUD " NFSDB BCE UF
$ BSCCFBOU

51 F EPDVW FQUI HI NHI T U F TDMTPO PG SOFVMBT B TUBWFHD QBSTFSPGU F -BUD " NFSDBO BCE $ BSCCFBO
. FUBCF &NJTPOT 0 CTFSBWPY PG 0-" %8 QPWEILH UFD QDBM TVQQPSJ) ®S JT EFVFMQNFQU BCE
NQ¥IN FOBUPO

"VIUFNPSF UF FDFQUBHFFNFOQUQPNPWT UF KRIOUFYFDUWIPO PGOQPKDT TOFDID TWEFT FWQAT BCE
WBIOCH POQOPSYOLFTFBUWE WP U F FGFS$HZ TFDWPSPG BUD" NFSDB BCE U F $ BSCCFBO



| &8 4

& 20/ %' -
. 00 %

+ '/ 6=6p
2 R %
+ '/ 0r '

8 W UF QFTFCOF PGABUWPBMBCE JFSBUWPBMBWPSLFT UF 0 -" %& &F3HZ &YDFMRCDF " XBE
$-DPHQLPO DF3-N PQZ WPPL QBDF POSWTEBZ 0 DWPCFS *UXBTI FM BTOBIJPGUF 9 0 -" %& &F3HZ8 FFL
UF NPTUN QPSBOUFCF3HZ FVWOJD-BUD" NFSDB BCE U F $ BSCCFBO

5XFAZ FHI UPWPGTFVWOZ PCF BDDFQUWE BQONDBUWPOT XFF BXBEFE BDITT U SF DBWFHPSFT W&CF3HZ
&GEDFDZ 0 Wd-DBSCPQ] BUPOU BCE IBFCFXBCY &CF HF TU %I& F-AJTVCDBWHPSFT X FS- DS-BWFE X W DU FTF
DBUWHPSFT BNMAX IOH CPU QVCND BCE QSVBUW TFDUWPS IOTUMPOT X QPKDI PGVBZITH TDBMT WP QBI.DIBU
POBOFRVBMPPUCH

51 JUF QUFEJPOPGUJ BXBE PSIBQ]FE CZUF -BUD" NFSDBO &F34Z 0 $iBQ] BUPO 0 -" %& XI D
BNTW T PXDBTF BCE EJMTFNIBW UF CFTUFCFSHZ QDU O-BUD" NFSDB BCE UF $ BSCCFBODOUF BFBT
PGFCFSHZ F&DFCDZ EFDBSCPQ] BUPO BCE FCFXBCW FCFSHFT

51 F §-DPHQ] FE DPN QBQFTBCE P3BQ] BUPOT X FS-

& &3(: &'*$*%& $:

® #6&)0. & 31 ) PCPBC¥ NFOLPODUF TVCDBWFHPEZ PGBSHF QB FOULFT

°* $PPOFBUWB'FSOFN -UEB 1BBHWBZ ) PCPBCM NFOPODUF VCDBYFHPE PGBSHF QB FOLFT

o ( SQP-LFIBE " $IFAJB ) PCPBCW NFAPODUF VCDBWHPE PGBRSHF QB FOULFT

°* 6QVWIEBE / BDPGBVEF " MDY O 1BBHWBZ ) PCPBCW NFAQJPO D UF TVCDBWFHPSZ PGOQVCND FOLFT
NOBDUCH INBMBCE NFEMWWN TJ FE DPNNVQLFT

* OFCEF(DB Y-QBSBNFQABIVEF ' MSEB 6 SHVBZ 4QFDBMNFCOJPO D UF TVCDBWFHPS PGQVCND FOULFT
NOQBDUCH INBMBCE NFEWMN TJ FE DPNNVQLFT

e S5FMMGQDB. °WHMT 6 SHVWBZ 4QFDBMN FOLPOIDUF VCDBWFHPSE PABIHF QBUW FOULFT

° ( FGOr8M PWPT " SHHFAJB 4QFDBMNFOPODUF VCDBWFHPS PABSHF QB FOLFT

e "HF(DB EF 4PTFQCMNEBE &OFSH DB $1 M @®SIT W FWFS4D PPMLSPHBNU " 8 " 3% DU F TVCDBUFHPZ
PGOVCND FOULFT N QBDUCH TNBMWBCE NFEMN T FE DPNNVQLFT

° $PPOFBUMB / BDPCBMVEF 1PEVDWPS-TEF -FDIF 6SHWBZ "8 " 3% DD UF TVCDBWFHPE PGIBSHF QS/BUF
FOULFT

° /44 1"34" "SHFAJB "8 " 3%DUF VCDBWHPSEZ PGINBMBCE NFEMN T] FE Q9B FOULFT

® &0'0(€0 *EVIEB EF PHFT-UEB #B[M "8 " 3% DUF VCODBWFHPEZ PGUDI CPRHFT &S TN BINBCE
NFEMN TJ FE Q9B FOQLFT

° &3 %S" NMFSP ( BMIBM6SHWBZ "8 " 3% DUF VCDBUFHPSZ PGQVCND FAULFT N QBDUCH TNBMWBCE
NFEM TJ FE DPNNVOLFT
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) &0 58 43- 1BBHWBZ ) PCPBCHM NFOPO D UF TVCDBWFHPE PG MSIF QI/BUF

FOLFT

6 QWSEBE / BDPCBMEF -PBB &DVBEPS ) PCPBCHM NFOJPO D UF TVCDBWFHPE PG
WD CPRHFTESQVCND FOULF TN QBDUCH M34F DPNNVQLFT

"DDPBP3H 1FS/ "8 "3% D UF VCDBWHPE PG TNBMWBCE NFEMN T FE Q/BW

FOULFT

"84" CEFT $1 M "8 " 3% DU F VCDBWIFHPYZ PGB IHF QVBWF FOULFT

$PNJJ O &DWB ) ESPFMDEDB EFM 3% -FNQB &M 4BMBEPS "8 "3% D UF

TMCDBUWFHPS PGVCND FOULF T N QBDUCH M3HF DPNNVQLFT

OIUMP EF 1BQIDBDY OZ 1PNPDF OEF 4PMDPCFT &CFSH, UDBT $PMNCB "8 " 3% D
U F TVCDBUWFHPS PGVCND FOULFT N QBDUCH TNBMBCE NFEMN 1] FE DPNNVQLFT

%8$" 3#0/ * " 50/

" HFCDB EF 4PTWFQUMEBE &CFSH DB $1 M ®SITU Z &WDSED 5BYI1PHBN G 4QFDBM
NFAQUPO.DU F TVCDBUFHPS PGQVCND FOLLIFT N QBDUCH BSHF DPNNVQLFT

( BVBIP 4" $I1M 4QFDBMNFOPO D UF TVCDBWHPS PG WD CPRHFT ®S BIHF
QSVBYF FOLFT

5PZPB " SHFOB  4QFDBMNFOPODU F TVCDBWFHPS PABSHF QSVBUYF FOLFT

" HFCDB EF 5BOMQPSF EF : VDBUO . FYDP "8 "3% D UF TVCDBWFHPS PGQVCAD
FQULFTN QBDUCH BSHF DPNNVOLFT

6 QUFSEBE "WICPNB EF . ! YDP . FYDP "8 " 3%DUF TVCDBWFHPSZ PGWFD CPRHFT
®SQVCAD FOLFTN QBDUCH BSHF DPNNVOLFT

$PCFY? O, NBMP" HVEF $I1 M "8 " 3%.DUF TVCDBWFHPY PGBSHF QSVBYF FOULFT
-BUN #P&FSHZ %PNJODBO 3FQWCAD "8 "3% D UF TVCDBWHPY PG TNBWIBCE
NFEJN T]FE QSVBYF FOLFT

AFDFBSB EF &FSHB EF AKZ " SIFOJB " 8 " 3% DU F TVCDBUWFHPS PGQVCND FOLFT
NQBDUH TNBMBCE NFEJN T] FE DPNNVQLFT

8 BSIB QPHDUD &VUBMBEPS " 8 " 3% D UF TVCDBWFHPY PGWFD CPRHFT ®SBSHF
Q9BWF FOLFT

" MIOEPIN BUPO SFBUFE WP W FEJPOPGUF O -" %& &CF3HZ &YDFNARCDF " XBXE XNCF
BVBIMBCM POU F XFCTIF XXX PBEF P3H
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51 F DIZ PG' ™MCDY OCFDBNF U F FCGFSHZ DBQIBMPG BUD" NFSDB BCE UF $ BSCCFBOXM UF
DPNNFCOFNFOQUPAQI F 9 &F3HZ8 FFL UF NPTUN QPSBQUTFDWPSFVWOUDU F $FHPO | Fg BU
UF $ FOBMBQ. PGLBBHWBZ #$1 $WVBM FOFS

Sl F 1FTEFAQUPGU F 3FQVCND PG1BBHWBZ 4BA.BHP 1FGRB QBIDIBUWE D UF IBWHVEBM
DFFNPZ BMCH XU UF &YFDWWF 4FDF B PGUF -BUD " NFSDBO &CFS3HZ 0 $1BQ] BUPO
0-"%&% "CES T3FCPNWAEP UF . DIWFSPGIVCND 8 PS.TBCE $ PNNVODBWPOT &H $ BVEB
$FAYS O FQFTFOABWFTGEPN UF *OFS" NFSDBOYFVFMMONFOU#BAL o $1 BWSR4Vz2 F[
UF 8 P #BCL ) BM #FEPZB U F %~VWNOQN FOU#BQAL PG BUD" NFSDB BCE UF $ BSCCFBO
$"'" +PHF 4S/SBNPCH PUFSBUPBMBCE JOFSBUPCBMBWI PSLFT

Sl F 1FTEFQJPGUF 3FQVCND PG1BBHWBZ 4BOBHP 1F®B | HI NHI FE FGF3HZ BT UF QBU
WPXBE DPNQFI FO/F BCE FRVIBCWM EFVWNMONFQUEVICH UF PQFQCH PGUF w9 &FFHZ
8 FFLU" WF FWWQJXI D CSCHTWHFUFSU F NBIDFGFSHZ BW PSLFTBCE FYQFST GPN -BUD
"NFSDB BCE UF $ BSCCFBO 1F&B DBMAE ®SFHPCBMOFHSBUPOBCE DPMBCPBUPO WP BDF
DVS-OUFCG-3HZ BCE DN BUW DI BNRCHFT

%WSH UF POFQCH PGUF O &F3HZ 8 FFL UF &YFDVWIWW 4FDFWBS PGUF -BUD " NFSDBO
&F3Z0 $BQ] BUPO 0 -" %& QFTFAFE UF U &F31Z20 VURPL ®S-BUD" NFSDB BCE U F
$BSCCFBOU X1 DI FVWBN B TDFBSP PGNPEFBW HPXU DD FGFFHZ ™MQQY JDIF-BTIH
EFNBCE BCE THQDBOUQIFPHITTOU F UBOUPOW F-G-XBCHM TPVIFT
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Sl F QP HI NHI O UBUUF PBM-GF3HZ MQOM DU F FFHPOI BT IDSF-BTFE CZ X1 I
@BM-GF3HZ DPOIWN QUPOI BTHPXOCZ ESFOCZBOBW3BHF ( %l HPXU PG JD-BUD
" NFSDB BCE UF $ BSCCFBO 4QFDIDBN U F EPDWWN FOUCPWT U BUS-CFX BCWE HFCFBLUPOX M
§BD G-B34 QBI.DIBUPOU I ZFBS BOXDIF-BTF PGBMPTU  QFDFABHF QPIOT GPN UF
QF-WPVT ZFBS DPOIPNEBUCH U F B-CE WPXBXE B HF-FOFSFGF3HZ N BLRY

/| PO DPO/FOPCBMFCFXBCVM FCFSHFT / $3& TVDI BT TPBS BCE XXIE [BW T PXO
$NBSBCW HPXU DDBQBDIZ BCE HFGFBUPO X1 B CPBBCW IDSBTF PG D 51 J°
QFPHSTTI BTCFFOFTIFOBMP TVOQPSJFMDE@BUPOFEST X1 Dl X MIFF B IDSBTF D
TVOQ DU F FHPO

0 OUF PUFSI BCE BMPWI PMXSPEVDUPO I BTHFPXO®SU F VY DPOIFDMIW ZFBS ESQFO
CZJIDFBTFE FYQPST U F DPOW QUPOPCPMEFSYBWHFTI BT T PXOB TNHI UEFDNCF EDBUCH
TBOYBMD BCHFT O FGFFHZ DPOW QUPO QBWFSOT O UF $FHPO / BWEBMHBT | BT BNP
FHIW3-E B TNHI UCDS-BTF BSHFM EQIFOCZ JT VIF DFMDEDIZ HFCFBUPO

$ PBMQPEVDUPO UBELPCBMI BO NQPSBOJ TPVEF ®S TPNF DPVOSFT | BT M&SE B
THQIDBOU  EFDNDF BNHQIH XU HRCBMFGST WP FEVDF DBSCPO FNJTPOT 0O DPOSBTU
UF $FOQPSJCPWT UBUFCFSHZ FGDFDZ & |BT ZFUW TIPX B TPNE SDPVFY BE&S UF
QBCEFN.D $QFTFOJH BOPQQPSYQIZ ®SQVCND QPNDFTBCE GAYS- JD/FTUN FOT

" DS/DBMBTQFDU U BUTUMISRVE-T BWFCLPO JT FGFSHZ BDDFTT " DDPEIH WP UF $QPSJ

N PO QFPQI DU F SSHPO TUMIBDL BDDFTT WP CBTD FOFSHZ TFSADFT TEDBUCH U BUQPHSTT
DU TGN | BTCPUCFFOTVEDIFOUP GNZ DIRTF U F BDDFTTHBQ

SIF 9 &F3Z 8 FFL CSCHT WPPHFU FSNIJWS FYQFST BCE MBEFS GPN UF FCGFSHZ TFDUPS
BDSTT UF $HPO W EJDVIT UF GFDFTIBE TBWHFT W BEES-TT UFTF D BNRCHFT BCE
DPAUOVW N PWCH WPPXBE NPS- TVIBBIBCW BCE FRVABCWM FOF3HZ DFHBUPO
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51 F -BUD "NFSDBO &F31Z 0 $IBAQIBUWPO 0 -"%& BCE UF "CFSBUWPEBM" IPND &F3FHZ
"HFCDZ *' &' | FM B XFCIBSUWWHE 1FIOFDWFT®S/ VDMBS&OFSHZ O-BUD" NFSDB BCE UF
$ BSCCFBO 5| Jb FWQJUBEES-TIFE UF DSDBMPM PGODBS FOFSHZ O EFDBSCPQ] IH UF
FCFSHZ NBLEDFT PGU F SFHPO *UFN QI BT] FE JOFSBUWPBME-CETBCE UF QPUFABMPGAN B
. PEMBS3FBDWPS 4. 3T

3BBFM. BSBCP ( FTU %B-DPS ( FFBMPGUF * &' BCE " CES T 3FCPMREP &YFDWA/F

4FDFBSE PGO -" %& OQBIDIBWE D UF FVWOA POQFQCH | HINHIWCH UF SFMVBCDF PG
OVDMBSFO-34Z DBDDFMBUCH U F WBOIPOW DMBOFGFFHZ DU F FFHPO " NP QF-TFAUXFS-

51 BHP #BSBM#3B[ M / BUPBMFDFBSY @S &OFFHZ 58BOIPO BCE 1MCOCH BCE Y%BQFM
~MBS[ ( FFBMAB-DWPSPGXFIHZ ) ZEFPDBICPOT BCE . ITFTPG&MIBMBEPS

3B®FM BSBCP ( PTUFNQ BT]FE UF NQPSBDF PGODWBSFCOESHZ DU F HRCBVFCFSHZ
NBLEY | Hi NHI UH 1T QPWFALBMD-BUD" NFSDB BCE U F $ BSCCFBO ) F CPWFE U BUDVSS-QUM
O/DVIBS SBDWPS POFBWF D DPVOSFT XU B DBQBDIZ PGBQQSYNBWM (8
QFPWETH PGU F HRCBMRX DBSCPO FMDIEDIZ QPPEVDUPO *O-BUD" NFSDB " SHFOLIB
#B[MBCE . FYDP TFWO FBDWPS POFSBWF X1J B DPNCIFE DBQBDIZ PG (8 ( $TH
| HINHI FE U BU QKDUPOT GPN UF BHFQDZ | F MBET GFTFF BO JDSBTF D OD¥BS
DBQBDIZCZ  WNFTCZ BCE .D-BUD" NFSDB BCE UF $ BSCCFBO UF FYQBOPO X M
D/PMF CPU FYWCETH UF NIF PGFYJUCH QBOT BCE EFVFRQIH CGFX QPKDT ) F BNP
| HINHI FE UBWA. 3TBS UF GAYVS DNBQ FHPOT X1 EFVFRQN FOTVCEFSXBZ DUF 6 4
$1.IB 3VITB BCE 4PW , P$B BCE DPVOSFTNF &MIBMBEPSFYQRSICH U FBN QWN FOBUPO
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51 BHP #BSBMFNQ BTJFE #3[M DPNNJNFQUW UF FCGFSHZ WORPO BCE | HI NHI FE
ODHBSFCOFSHZ BTLFZ PP B SFTNFAUNBLRY ) F NFOUWPCFE UF FYWOIPOPG' CHB T NIFTQBO
UF SFSBDUBUWPOPG' CHB BCE UF OFFTUD4. 3T " EELPCBM #3B[ MPTLPOT IJFNEBT B
F-MVBOU BDWPS 1O V8SOW QIFPEVDUPO BCE ™MQOQPST UF DS-BUPO PGB FHPBME3IN ®S
FCFSHZ QOOCH D-BUD" NFSDB BCE UF $ BSCCFBO

. FBOXI ¥ %BOFM-MBS[ | HI NHI FE UF PQOPSVOIZ S &VUBMBEPS D BEPQUIH OVDBS
FCF$HZ ESWFO CZ UF CFFE P EM¥SIZ 1T FCFSHZ NBLSY BCE BEESTT DI BNECHFT VDI BT
ESPVHI U BCE GFMSDF GMDYBLPOT ) F NFOUPCFE U F DFSBUPCBMIVQQPSJF-DFJFE BCE B
QBOW CVME B O/DMBSFBDPSCZ WBOH  TOFDBMIU ) F T&TIFE UF NQPSBODF
PGSEVDIH FCFSHZ DPTU P BUSBDUDW TN FOUBCE NQFPVF TFSADFT NLF UF | FBM TFDWPS
USWH UF VIF PGBEPJPPQFT

"CES T 3FCPMAEP FNQI BTJFE UF FCO-FXFE DFFTUD OODEBSFOFFHZ DUF FHPO ) F
CPWE WD CPMHDBMBEVBCDFNFQAT UBU BEES-TT TBGWXZ DPCOFON BCE | HINHIWFE UF
FMVBCOF PGODBSFOFS1Z DB DPOFYUPG-CGFSHZ TFDVAIZ BCE TPVWWFHOZ " EEJIPCBNA | F
VBMFE -BUD" NFSDB BCE UF $ BSCCFBOT MBEFS1 Y O DWBO FGFSHFT BCE UF GFFE W
EM¥SIZ U FBFGF3HZ TPVIFT DPOIEFSCH OVDMBSFO-3HZ BT BO N QPSBAUBEEJPBMPQUPO
®SU F S

0-"%&BCE* & | HI NHl BFE UF N QPSBCOF PGFD QDBMOPPQFBUPOBCE UF EFVENRON FQU
PGDBQBDIFT LEBTBOYS BCE @BOIH BT LFZ FMNFQT WP BEVBCDIH DWBO FO-3HZ
WOPOT FNQ BTJIH UF TBWHD M WBU4. 3T DBO QBZ D -BUD " NFSDB BCE UF
$ BSCCFBO
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51 F 0 $1BQ] BUPOPQU F 1FWPWMW &YOPSICH $ PVOEFT 0 1& BCE UF -BUD" NFSDBO
&F3Z 0 FBQ] BWPO 0 -" %& | BW THCOFE B. FNPBCEW PG6 CEFSBBCELH BNFE
BUTWE-CHU FQCH DPNBCPBUPO D LFZ BFBT PGU F FG-SHZ TFDUPS 51 T BHS-FN FOUX 2
GDNBY UF FYD BCHF PGLCPXMEHF EBWB BCE CFTU Q8BDUIDFT CFXFFO CPU
JOIUNMPOT DPVWSCH WPQDT VDI BT FGFSHZ NBSFUSTFBI FGF3HZ TFDVAIZ BCE U F
EFVFFRON FOUPGIVIBBIBCNIZ BCE FOABPON FOBMF-TQPOICNIZ DLBWYFT

O%VSCH UF THOIH X1.D WPPL QBDF BUUF (D #B[ MO0 18 4FDSBY ( FOFSBM
) BUBN "M( IBJ BCE O -" %& &FDWIF 4FDFBZ " CES T 3FCPMAEP 4NJNBOT
| HI NHI FE UF NQPSBCDF PGU JF BHSFN FOUD QSN PUCH UF RIOJEFVERQN FOUPG
T PSJNFEMW BCE MCH BN TWEFT BT XFWBT UF PSHBQ] BUPO PGX PS.T PQT BCE

TFNIBS PO WPPQDT PGNWBMIFSTU D B CSFG THOIH DFFNPZ BWFCEFE CZ

EFMHBUPOTGPN CPU PSHBQ] BUPOT
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&OFSHZ 0DBBUPO FDPETU F BSHFTUESPQU JT ZFBS 51 F N POU M BU O-" $ XBT BCEUF
BOOVBMB U

51 F -BUD" NFSDBO &FS31Z 0 $iBQ] BUPO 0 -" %& | BT QVCMI FE WEBZ 1T &CFSHZ "*OBUPO *CEDBUWPS
®S-BUD" NFSDB BCE UF $BSCCFBO *& -"$ DPS-TQPCEIH WP " VHVIU SI I FFQPUQIFPVEFTB
EFBIME BABMII PGFCGF3HZ \FCET DU F FHPO X1 D J DSOBMP VCEFSBCEIH UF CFI BWPSPG
FGFSHZNBIFU BCE UFBNOQBDUPOU F FDPCPNZ BCE TVIBBIBCNIZ PGU F DPVOEFT D-BUD" NFSDB
BCE UF $ BSCCFBO
Sl F NPAUM FCFSHZ DMBUPOFWFTU F EPXOXBE W3 -CE UBUCFHBO D' FCSBZ PGU I ZFBS XU B
EFDS-BTF DPNOQBS-E W M NBIOM EVF WP B EFQ O PMISDFT CFXFFO M4 BCE " VHVIU O
HFGFBMPVWPAJF DPVOSFTBGBM FE T PX B EFDMOF DU F FGFSHZ DMUPOIEDBWPS
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51 F BOOBMFCFS$HZ J00BUPO D-BUD" NFSDB BCE UF $ BSCCFBO D" VHVIU DPNOQBSE WP " VHVIU
XBT FYQFSFCDICH U F BSHFTUESPQ TIDF U F CFHIOOH PG
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*OUF 0 & % DPVOEFT FOFSHZ 0BUPO EPQQFE THQIDBOM GPN D+ WP D" WHVIUXI F UF
WPUWBMBCOVBMIOEB PO FYQFSFCDFE B TNMSEPXOXBE W-CE CWIWP B MTIFSFYWQU EFDS-BTICH GPN D
M4 P D" VHVIUO VFBM 0 & % DPVOSFTTBX B EFDS-BTF DU F FCFS$HZ DM UPOLEDBUWPS
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